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The Prudential Insurance Company of America 


FORREST F. DRYDEN HOME OFFICE 
PRESIDENT NEWARE, N. J. 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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DIGNITY AND DISTINCTION 








Attend the Representative 


INTER-STATE BUSINESS 
MEN’S ACCIDENT ASSN. 
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Pennsylvania Indiana <7 
California Represent the Missouri “America Fore” 
Texas Minnesota 
im Michigan “There must be no deviation from this fixed rule of 
tltinols O L D E S gi Nebraska ours to protect the local agent in the field that he is 
Arkanans MUTUAL ASSOCIATION | South Dakota given to operate in.’ 
Wyoming of its kind. i ae 
ease ° 
mew _ | accinent nD Heute | =e | THE CONTINENTAL 
New Hampshire for 
Kaness PROFESSIONAL AND he scene INSURANCE COM PANY 
BUSINESS MEN. : 
Cash Capital - - TEN MILLION DOLLARS 
Address: E. W. BROWN, Secy.=Treas. HENRY EVANS, President 
Brown Building, Des Moines, lowa Home Office Managing Branch Offices 
| 80 Maiden Lane Chicago, Montreal 
73% Premium Income Returned in 1918. © ‘ew York Sam’ Franchies 
cr or aoe N\A TANNED mM >> “mts 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 
os. _ST. LOUIS, MO. | 





Insurance in Force  $43,000,000.00 





ie JAMES A. McVOY 
Vice-President and General Manager 














“THE TRAVELERS. — 
‘INSURANCE a INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 


THE OPPORTUNITY TO SUPPLY THESE INSURANCE 
NEEDS GUARANTEES AGENTS THE BROADEST 
“FIELD AND THE LARGEST INCOME. 


x 
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| 1) MR. SUCCESSFUL LIFE INSURANCE AGENT. 


ia Do —_ want to secure a General Agency for yourself? If so, 
: read this; it is 


ra WORTH KNOWING 


i 4: A $5,000 policy in the United Life and Accident Insurance Company 
ha) guarantees. , RACY. 
ah FIRST, that in case of death from any cause $5,000, the face of 
hy the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of ‘death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during ot romper) but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
; throughout the period of disability. Can insurance do MORE? 
{ pane WHY should any man be satisfied with a policy that would do 
‘ ess 

Annual Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 
General Agents wanted in the following States: Pennsylvania, 

: —— Kansas, Michigan, Ohio and the District of Columbia. 
: ess: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


' Home Office, United Life Bldg., Concord, New Hampshire 


Twenty-Pay- 








FIREMAN’S FUND INSURANCE COMPANY 
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: PAN-AMERICAN 


NEW ORLEANS, U.S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 





Bigg Lo Co ee ee hee $1,000,000 

POCA MOSOUNCES 05.56 5s bio nk es bees ce’ Sei sin 6,570,000 
INSURANCE RECOR 

POET QOPI ND 63. soso Fs din esl Bete eS G Ook $12,000,000 

Total insurance i force. . oo... ck cies 52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. i you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you arein the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 





‘LIFE INSURANCE COMPANY 











A Progressive SURETY and CASUALTY Company 
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Policies that promptly respond to 
the up-to-date needs of the public 


PUBLIC LIFE INSURANCE 60 and proven field programs that result 
' in larger incomes to agents make 


this an ideal company to represent. 





$500,000 Authorized Capital 1894 1920 


is now offering 


SPECIAL INDUCEMENTS S TA T E L IFE 


INSURANCE COMPANY 
for INDIANAPOLIS 


SUPERINTENDENTS and ASSISTANTS OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Correspondence Treated Confidentially Deposited with Auditor of State of 


Indiana for the Sole Protection of 


Write today; we may have just what you want Policyholders. 





LOUIS NAROWETZ, President 
Good Territory and Remunerative 

Contracts for Men Who Can ‘Do 
108 So. La Salle Street CHICAGO, ILLINOIS Things.” 


On Agency Matters Address 
CHAS. F. COFFIN, Vice-President 


Aste ZPD Oo eae ese Ce Kon AES 


























“Every Man has an Insurability.”’ 


THE TWO-REPUBLICS LIFE INSURANCE COMPANY — 


of El Paso, Texas 
takes this method of advising the Insurance Fraternity and the Insuring Public that its experience during the trial period during 


which it has been writing 
SUB-STANDARD LIFE INSURANCE 


has been satisfactory from every standpoint and that its plans are no longer experimental. We therefore take pleasure in announcing 
that we will continue, asa definite policy, to offer every man life insurance service at a rate commensurate with the risk the Company 


assumes. . 
FROM MAINE TO CALIFORNIA 


the sub-standard idea has taken hold. Some of the leading insurance writers of the country have endorsed our plans and asked for 
contracts with us. We are making such contracts, in states where we are licensed, for sub-standard business only, so as not to 
conflict with any other Company’s organized business, but, in fact, to lend their General Agents greater opportunities by providing 
them with a way to 


FULLER SERVICE TO THE PUBLIC 

We wish to thank the several Company Officers who have promised, and given, us their co-operation in our new work. We are hopeful 
of building up the greatest sub-standard life insurance company in America—but by square-deal methods. We had rather never write 
a policy than forfeit the confidence of our confreres in the 

GREAT BUSINESS OF LIFE INSURANCE 
We expect by the end of this year to have extended our service to many other states; we are shaping our plans to do so at this time. 
We are now licensed in 

TEXAS, ARIZONA, NEW MEXICO, ARKANSAS 

In those states we offer highest insurance service 

BOTH STANDARD AND SUB-STANDARD 
and excellent contracts for able and ambitious insurance men. 
We wish every American life insurance company and each of their Agents A MOST PROSPEROUS 1920. 

Yours sincerely, 


A. H. RODES, President 


THE TWO-REPUBLICS LIFE INSURANCE COMPANY 


‘‘The Company in an Empire all its own.” 
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Cc. B. ROBBINS, President 


ED. H. SMITH, Vice-President 


C. B. SVOBODA, Secretary 


THE OLD LINE 


CEDAR RAPIDS LIFE INSURANCE 


CEDAR RAPIDS, 
Financial Condition, December 31, 


ASSETS 

First Mortgages on Farm Lands..............  $ 765,136. 
Premium Notes and Policy Loans... . 56,078 
Municipal Bonds, Liberty Bonds and W.S.S. 109,799. 
Cash in Bank and Office and other Ledger Assets. 36,381. 
Accrued Interest and Uncollected and Deferred rs 

Premiums..... RD Site Pate rane 8 45,276. 
GROSS ASSETS. - $ 1,012,671. 
Less Assets not cov vered by reserve | Siac ktetiied 8,275 
NCEA BSEES ooo wcsncmese oS ane Oa SERS oe woo as ae pace ek. OO SeRSe 


25 


.46 


32 
24 


75 


44 


31 


CO. 


IOWA 
1919 
LIABILITIES 
Legal Insurance Reserve............. 4 $ 808,357 .00 
Reserve for Dividends and wiainaibiceei Polici ies. 19,020.17 
Tax Reserve on Other Liabilities.............. 12 20% «72 
Surplus to Policyholders....... 164,721.42 





Total Liabilities... ........ $1,004,396 .31 


OBSERVE OUR STEADY GROWTH 


End Of Gross Assets 
1906 $43,278.91 
1908 $53,106,27 
1910 $142,741.60 
1912 $237,351.38 
1914 $366,655.33 
1916 $535,795.19 
1918 $790,890.00 
1919 


$1,012,671.75 


Premium Income 


Insurance in Force 


$3,289.00 $95,000.00 
$37,031.00 $1,120,495.00 
$70,010.00 $2,154,270,00 
$93,943.00 $3,004,245.00 
$136,225.00 $4,612,580.00 
$170,932.00 $5,766,062.00 


$227,716.00 
$300,200.00 


$7,700,619.00 
$10,010,022.00 


GOOD Chance for GOOD Men to Build GOOD Future 











FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Ag i 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 

















CONTINENTAL LIFE INSURANCE CO. 








Issues both Participating and Non-Participating policies 
providing for Double Indemnity, total or partial dis- 
ability and surgical operation benefits. 


Attractive Agency Contracts 


JOHN W. COOPER 
President 


Salt Lake City, Utah 

















PORTUGAL 


J. FORCADA 


Manager of the firm J. Forcada & Co. 


SPAIN 





INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the ‘‘SOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 





Results obtained by ‘‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 3lst December 1918 


PROINTIIS 5 66.565 os os $2,215,483.74 
Losses paid.......... $ 599,909.42 
Sumplus.:... isc. <... SEGI5 57431 


Results obtained by the Companies ‘‘A COLONIAL” & 
“OCEANO”’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums... .. ..$2,453,862.66 $494,684.08 
Losses paid..... ..$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354, 308.05 


Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 


LISBON, 12-13 PRACA DE MUNICIPIE. 











Thursday 











January, 29, 1920 


THE SPECTATOR 





























Federated Fire Re-insurance Co. 


Now Organizing 


When Completed Will Have Capital of 
$1,000,000.00 


Will Do a Re-insurance Business Only 
Ready for Business January 2, 1920 


Home Office 
314-320 M.B.A. Bldg. Mason City, lowa 


























If you can write Ordinary and Industrial 


business in an exceptional field, uncer a pro= 


gressive live-wire manager, who controls five 


offices, all making exceptional records and 


incidentally green=backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 








American National Insurance Co. 


OF GALVESTON, TEXAS 


Ordinary 
and 
Industrial 


THE GIANT 
OF THE SOUTH 


A record of steady 
growth, Conserva- 
tive Management 
and Worth - while 
Contracts. 


Assetsnearly Seven 

Million. Insurance 
in force about 

Ninety Million. 


W. J. SHAW 
Secretary 





Home Office Building 


W. L MOODY, Jr. SHEARN MOODY 
President Vice Pres. 











GEORGEWASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just. at ap we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 











THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect PolicysHolders - = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 











Henry M. Schnarr 
Secretary=Treasurer 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


Horace R. Wemple 
President 


New York New York 














5 Q WE WANT AGENTS 
to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
2 ‘contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY C0: 
A. L. HART, Agency Mgr. 
Home Office—Registee Tribune Bidg.—Des Moines, Iowa 











A. M. BURTON, President 


Accident. 
Home Office ° - : P 





H. B. FOLK, Secretary 


LIFE AND CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance Life—Health— 
Pays Fifty Weeks Indemnity 


Nashville, Tennessee 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174,000,000 








N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


Cc. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee | 








ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 





_ 








Thursday 





Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUN ITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 




















WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 











WE BELIEVE THAT TO AN AGENT WHO DE- 
LIVERS THE GOODS, A MOST LIBERAL COM- 
MISSION IS A CLEAR CUT APPRECIATION. 


WE TAKE PRIDE IN PROMPT AND EFFI- 
CIENT SERVICE TO POLICY HOLDER AND 
AGENT. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 














dDervice of Quality to Policyholders 
Contracts of Superiority to Representatives 






Eastern pet 49 Maiden Lane, New York 
Western Dept., Pacific Bildg., San Francisco 
Northwestern Dept., Palace Bidg., Minneapolis 














Kristiania Shipping, Insurance and Trading Co. A/S 














KRISTIANIA 


(27, Karl Johansgate) 








Manager (Insurance Branch): H. C. O. Sidney 
Insurance and Reinsurance Managers and Brokers 
Facultative Reinsurance and Obligatory Treaties Negotiated 


“CLARO”, KRISTIANIA 
TELEGRAMS: | wrpoUTING AVE.,’? LONDON 


LONDON, E. C. 2. 
(65, London Wall) 
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*$2,500 FOR $1” 
Today. See, Write or Phone 


J. N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 




















United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bldg., Calvert, German and Mercer St 





JOHN R, BLAND, President 








CAPITAL, PAID IN CASH.. .$3,0€0,000.00 


. $2,298, 488.24 
RESERVES IIIT 220 55 18650823 $16,988,523°47 


TOTAL CAPITAL, SURPLUS AND RESERVES ------+++-++++ $19,955,523.47 








Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 


Fire 














THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





Established * 1869 


LONDON GUARANTEE & ACCIDENT CO., Ltd. °twacano” 


Head Office: CHICAGO, ILL. PF. W. LAWSON, Gereral Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 

STOKES, PACKARD, HAUGHTON & SMITH, : , 
Resident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Roston. Mass. 








American Indemnity Company 


Home Office, - Galveston, Texas 
Cash Capital $600,000 - Assets, Over $2,000,000 





This company was examined by the New York Insurance 
Department as of June 30th, 19109. 

The examiners in part stated: 
“The company is in a sound financial condition. Its funds are well 
invested, its reserves are ample and its affairs are efficiently 
managed. Claims are promptly settled, and policy holders and 
claimants receive fair and equitable treatment.” 





Responsible Agents Wanted Where not Represented. 











Sixty-Eighth Annual Statement 
of the 


s 
Massachusetts Mutual Life Insurance Co. 
Springfield, Mass. 
Year Ending December 31, 1919 
On the basis of Paid-for Insurance 
Income 

. $ 18,820,128 
7,010,466 

$ 25,830,594 


Premiums......... ee a 
Interest, rents and all other income..... 
Petal Incenies: 5°... 20S 225255. 
Disbursements 
To policyholders and beneficiaries: 
DiGAUI CANIS 5 5. ore sk oe ys ae eed $ 5,545,621 
402,755 
Surrender values......-...... 1,528,281 
Dividends to policyholders. . . 3,540,803 
Life and disability annuities. . 10,057 
$11,027,517 
Money borrowed in1918 (for 
purchase of Liberty Loan Bonds) 
FEMA =. «ws 6 32 3 
Other disbursements.... .. 
Total Disbursements... .. 


4,100,000 
5,302,289 
$ 20,429,806 


yO Sr SD Para ware a $118,666,373 
Liabilities...... RITE Se Oe one 113,335,032 
Surplus.. .. oaks sep a he 5,331,341 
New Insurance......... ; 131,103,768 
Increase in New Insurance. . 67,578,139 
Insurance in Force.. 601,068,160 


Increase in Insurance in Force......... 110,274,869 
Of the new insurance written, only 16% was required to 
replace the insurance terminated during the year, and 84% 
represents the increase in insurance in force. The actual 
mortality experience for the year was 57.21% of the expected. 
JOSEPH C. BEHAN, Superintendent of Agencies. 

















CAPITAL, $200,000.00 


Originator cf the 
**Multiple Option” Policy, 
a three=in one contract. 

A good policy for the 

live wire, 


A company born in the West, 
built for western people, 
by western men. 


GOOD AGENTS WANTED 





Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 














Thursday 


THE SPECTATOR 











FINANCIAL CONDITION OF 


OCCIDENTAL LIFE INSURANCE COMPANY 


JANUARY 1, 1920 


ADMITTED ASSETS LIABILITIES 
Mortgage Loans on Real Estate, first liens......... $1,337,144.29 Reserves on Life Policies required by law.......... $2,000, 181.51 
Loans to Policyholders, upon Security of Company’s Reserves on Accident Policies required by law...... 51,878.72 
EVE [POU Smt von gtertrs meee Re ee emo eer Meme y a 324,873.07 Life Premiums and Interest Paid in Advance...... 12,203.68 
Waited States: War Securities’. css scciovs. sie Fcc 6000s 222,798.08 Reserved for Federal, State and other Taxes here- 
BRIS eens cern erro es Gene olns Aut Mino 183,037.48 Auletmpayawle te. .ceneier nice nis Teak seteretce 20,142.51 
Book Valve wt Real Pstate sisi sic inc sepaesanssiew « 171,330.01 Ailotier eta ttes <2 o 5 sce ark cow ciclo orsereieneve aiecere 36,677.14 
(Sacha AOINCe Bnd BANKS souks Sine sui dvaseawesess 109,747.28 fo 
Net Life Premiums Deferred and in Course of Motel eect tates sass Ie oe eae $2,139,083.56 
(GeO 5,5 eso ne oso aS woe ee 57,537-31 Surptun, inctading Capital Steck! Ses Full vittiae 
Interest Due and Accruted. ..........0cecccceececees 40,689.69 ee eoatd) uding Capital Stock, $250,000.00 (Fully 828 
ROMO EA ABSENS)oicis Sicras harcloaiceeh tare wits seis lara worse’ 1,884.08 Peer OTS SIERO RRS eee me tN erent 310,959.33 
Total Admitted Assets............. 2,449,941.89 $2,449,041.89 


PROGRESS OF COMPANY 


End of Admitted Premium Income Premium Income Total Income Life Insurance Life Insurance 
Year Assets Life Dept. Accident Dept, Prems. & Interest for Year in Force 

{Ce $ 317,446.80 $ 57,290.30 $ 11,929.95 $ 76.068.81 $ 1,257,040.00 $ 1,658,040.00 
CC ee 361,973.09 116,948.57 44,344.50 178,441.98 2,098,901.20 2,997,391.20 
437,360.24 157,740.57 88,375.01 209,576.53 2,125,744.74 4,056,924.07 
1) ee 520,815.67 193,151.42 142,758.34 363,162.71 2,361,438.36 5,290,312.90 
=, ee 631,482.80 231,584.71 166,342.50 431,922.67 2,427,761.29 6,495,770.70 
“Lt (ae 757,952.57 253,620.24 106,092.16 460,784.28 2,544,085.87 7,516,857.21 
(CC 897,192.51 302,277.14 174,605 .62 526,005.43 3,157,238.58 8,738,603.36 
CC) 1,052,138.72 382,030.55 178,205.65 620,571.43 3,772,544.20 10,294,418.80 
BOTS. ..cncosss SGD S7 S04 357,430.71 168,117.51 591,186.03 3,959,305.10 11,438,356.87 
OIG: sion nedwas 1,351,890.99 399,190.34 214,183.79 680,472.41 4,381,206.19 13,525,007.64 
ee 1,817,013.31 554,080.78 235,342.73 877,462.14 5,582,141.69 18,565,495.15 
IQS cscvccsse  2)0123900:02 672,946.95 235,275.37 1,019,809.75 5,909,420.23 20,825,250.37 
CC Ct ee 2,449,941.89 887,461.02 260,527.45 1,273,588.84 10,038,798.22 28,136,293.78 


Home Office: 12th Floor, Merchants Nationai Bank Bldg., 6th & Spring Sts., Los Angeles, California 

















(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 
The 59th Annual Report of the Home Life Insurance Com 


more than 4% and are now over Thirty-Six Million Dolfars. 


now nearly One Hundred and Fifty Nine Million Dollars. 
For Agency apply to 


256 Broadway, New York, N. Y. 





HOME LIFE INSURANCE CGO. 


P pany shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal-mortality greater than any experienced in the Com- 
pany’s history,. but. notwithstanding this the assets show an increase of 


The total insurance in force was increased during the year 8.6% and is 


GEORGE W. MURRAY, Supt. of Agents. 





THE WOMAN’S BENEFIT ASSOCIATION 
aw OF THE MACCABEES | 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
| Its Plans are Attractive 
| Cares for its Needy Sick : 
| Its Reviews Are-Social Centers, 


| Miss Bina M. West, Miss Frances D. Partridge, 
Supreme. Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 











EVERY LIFE MAN KNOWS 


the encouragement of working in a successful atmosphere. 


The Great-West Life during the year 1919 experienced the greatest success of 


twenty-seven successful years. 


In short, for these unequalled Policies there is an unequalled demand. 


Investigate. 


THE GREAT-WEST LIFE ASSURANCE COMPANY. 
HEAD OFFICE — WINNIPEG, MANITOBA 












oy FIRE AND LIFE 


SS 


PHILADELPHIA 


eneral Accident 





7B. ASSURANCE CORPORATION, Lid. 


FREDERICK RICHA2DSON, United States Manager 
GENERAL BUILDING -4T" & WALNUT STS. 








THE GUARANTY LIFE INS. CO. 


DAVENPORT, IA. 












New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mar. 









FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY | 
Gary Theatre Building _GARY, INDIANA 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering hfe, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WiLttaM StrEET, New York 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second Vice-President 


Loughton T. Smith 
Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 


Sholto D. Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 


Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1920, by The Spectator Company, New York 
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UITE a number of insurance jour- 
Q nals, including THe SpectTaTor, 
have commented in recent months on the 
sentiment among insurance men in favor 
of Darwin P. Kingsley, president of the 
New York Life Insurance Company,.as a 
business man’s candidate for President 
of the United States. The latest issue 
of the Eastern Underwriter prints the 
views of some eight or nine prominent 
insurance men who express themselves 
in favor of Mr. Kingsley’s nomination. 
Some of them state that he would be 
“an ideal candidate.” Another insur- 
ance man says: “If the country ever 
needed a business man of great ability 
and character it is now, and I hear on 
all hands that the people are tired of 
lawyers, college professors and military 
men and want a business man.” Still 
another underwriter says that “if Mr. 
Kingsley is able to produce as good re- 
sults for the United States as he has done 
for the New York Life Insurance Com- 
pany, the country could not make a bet- 
ter choice.” Insurance men of the coun- 
try who realize the many-sided ability 
which is necessary to build up and guide 
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an institution like the New York Life 
Insurance Company are assured that Mr. 
Kingsley, if elected President of the Uni- 
ted States, would give the country an in- 
telligent, 
the interest of the whole people. 


business-like administration in 


HILE the recent decision of the 
United States Supreme Court on 

certain points having to do with the tax- 
ation of insurance companies under the 
Revenue Act of 1918 is of wide interest 
in the insurance world, and will be gen- 
erally conceded to be fair upon the points 
mentioned, there is one aspect of the sit- 
uation which seems strange to many un- 
derwriters. 
tion of the net addition required by law 


The law permits the deduc- 


be made within the year to reserve 
funds, and the courts have drawn very 
fine 
funds were contemplated in the enact- 
It would 
the average underwriter that the reserves 


distinctions as to what reserve 


ment of this law. seem to 
required on account of unpaid liabilities 
of various classes, which a company defi- 
nitely owes at the end of any year, and 
for which it is required to reserve funds 
under the heading of liabilities, might very 
properly be considered as reserve funds 
in fact, are 
required by the laws of most States to 


required by law; companies 
make such provision for their unpaid 
debts. However, the courts seem.to be 
guided by a theory distinguishing between 
liabilities 
liabilities ; and this recent decision of the 
un- 


as to policyholders and other 
Supreme Court apparently views 
earned premium and loss reserves, which 
both pertain to the claims or rights of 
policyholders, as being the only class of 
reserves contemplated in the act of Con- 
gress. Nevertheless, the inclusion of loss 
reserves as being entitled to considera- 
tion for calculating deductions in tax 
statements, is a distinct gain as compared 
with the previous position taken by the 
courts upon this question. 


HE dreaded influenza has again 
made its appearance in various 


parts of the country, and has led to the 
adoption of stringent preventive meas- 


In New York, 


ures in the larger cities. 
for example, the Health Department 


has issued rules similar to those adopted 
a year ago, in order to avoid, as far as 
possible, the customary congestion in the 
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Editorial 
traffic routes of the city. Specified hours 
are fixed for the conduct of business of 
different general classes, and other steps 
have been taken by the Health Depart- 
ment to minimize the danger of a severe 
epidemic. If the disease is held to ap- 
proximately its present degree of sev- 
erity, it is not likely that the insurance 
companies will be seriously affected by 
it. One noticeable feature of the influ- 
enza and its ally, pneumonia, this season 
as compared with the former pandemic, 
is an apparent lesser proportion of fatal 
cases. It is to be hoped that the repres- 
sive measures may be successful in help- 
ing to keep the disease within bounds. 


FOR YOU, MR. SALESMAN! 


W° find among us, in the war's 
wake, a new social class. Its 


constituents are not of the bourgeoise, 


nor the proletariat; nor yet of the pov- 


erty-stricken. They are, self-styled, the 
“new poor.” 

They 
The future for them is dim and gray. 
Prior to the war most of them had sta- 


are a worried set of creatures. 


tionary incomes which permitted them to 
But the 
swollen to turbulence by 
caught them 


live comfortably. current of 
value inflation, 
war finance and profiteering, 
up and is now whirling them toward 
Many of them have 
already passed over the brink. While 
prices continue to soar, their emaciated 
flutter off the 
multiply. 
They must brook not only legitimate in- 


the verge of rvin. 


incomes cannot even 


ground. Their misfortunes 
creases in cost but the relentless gouging 
of profiteers. Those whose main sup- 
port is derived from the interest on their 
small estates find it necessary to make in- 
roads on their capital, thereby steadily 
dissipating its value and lucrativeness ; 
owners of certain business which current 
economic conditions have rendered less 
productive of profit; heirs with limited 


all these make up an 





annual allotments 
endless procession whose ranks are being 
swelled rather than thinned out. 

Drab as the future may look to them, 
they need not despair or conjure up 
visions of ultimate poverty. There is 
an agency which can save them from 
“going over the hill”’—that can keep 
their estates intact or help them to build 
That is life insurance. 
“new poor” 


a new estate. 
It is in this field of the 
that the life insurance agent can perform 
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beneficent work. He can assist these 
financial orphans to take a new lease on 
life. He can point out to them how, in 
its manifold forms, especially endow- 
ment and cld-age income, life insur- 
ance can supplant shakiness with secur- 
ity, worry with peace of mind and gloom 
with happiness. True enough, it takes 
money to buy insurance, and those who 
are to be benefited will have to make 
temporary added sacrifices. But they are 
willing. 

The life insurance agent will find the 
“new poor” amenable to reason. 
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NEW YORK SURVEYS 

Riot and Civil Commotion, Explosion and 
Other Insurance.—All these types of insur- 
ance which started with such a flourish and 
which from time to time re-start with a 
flourish, will never amount to anything as 
good feeders to the business unless they are 
developed on some moderate-priced lines 
and become of universal use. Underwriters 
know that they are only sought when there 
is some threatened danger, like waiting until 
your house actually catches fire or is so 
badly threatened by fire that you feel it soon 
will be burned up, and so rush for insurance. 
Probably all of these branches ought to be 
carefully considered if they are to be fol- 
lowed up and more moderate rates and 
simplified conditions adopted. 

Still Growing.—It became necessary to 
tabulate the exact membership of The In- 
surance Society a few days ago. The re- 
sults showed resident members 1,070, non- 
resident members 218, total 1,288. This is 
the high water mark. 

The Lectures on Workmen’s Compensa- 
tion.—On January 20, before The Insurance 
Society of New York, the first of twelve 
lectures in the projected course on Work- 
men’s Compensation was delivered by 
Ralph H. Blanchard, instructor in insurance 
at Columbia University. The eight lectures 
on automobile insurance were very success- 
ful and an equally happy result is looked 
for in the compensation lectures. 

A Fuel Oil Fire—November 27 was a 
holiday and the plant was shut down all day. 
At about 10 P. M. the man in charge of the 
fuel oil system came to the plant and lighted 
the oil jets under the tinning pots in prepa- 
ration for the next day. These pots were 
located in the tinning room. After lighting 
these jets the workman went to an adjoin- 
ing building and a few minutes after leaving 
that building discovered that the tin shop 
was ablaze. The fire was too hot to even 
use chemicals on. The public department 
was called and arrived ten minutes later, 
using three hose streams on the fire. After 
an hour’s work the fire was extinguished. 
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The steel hoods over the pots were badly 
warped and twisted and the side walls 
spalled and much stock in process de- 
stroyed. The building in which the fire 
occurred is of brick construction, with con- 
crete roof and concrete protected steel roof 
trusses. It is occupied entirely for the tin- 
ning processes and the tinning pots are 
heated by a fuel oil system with jets be- 
neath the pots. It is believed that the fire 
was caused by carelessness on the part of 
the wian who attended to the system. He 
probably did not light one or more jets on 
the oil system and therefore flooded the pits 
under the tinning pots. This oil ignited 
from the other lighted jets. Loss, estimated, 
$10,000 to $12,000. 

The Fire Insurance Courses.—J. I1. Mears 
of Willcox, Peck, Brown & Crosby de- 
livered last week the first of his lectures be- 
fore the Intermediate Class on the subject 
of “Fire Protection; Public and Private,” 
while on Monday last Geo. S. Jamison de- 
livered the first of his three lectures before 
the Junior Class, on the subject of “Com- 
mon Fire Hazards.” The interest in the 
work is being well maintained, both among 
the students and the lecturers. The first of 
a series of quiz papers has been furnished 
to the Junior Class. These papers call for 
answers the week following. 

Turkey Wants American Insurance Com- 
panies.—The Chamber of Commerce re- 
ceived a letter recently from S. J. Modiano, 
an insurance agent in Constantinople. Inas- 
much as the matter dealt with questions of 
insurance, it was referred to The Insurance 
Society for consideration. Mr. Modiano is 
interested in securing the representation of 
American fire and marine insurance com- 
panies.- This is one of those things that 
makes us regret that we are not already a 
party to the League of Nations and in a 
position to take the proper mandate for 
Turkey. 

Insurance Institute Examination Re- 
sults.—The final papers in the examinations 
for last year have just come forward and 
show the following general figures: In the 
junior course—fire branch, 37 took the ex- 
amination; the intermediate course, 9; senior 
course, 8; total, 54. Four students took the 
casualty courses. The certificates and di- 
plomas are now being prepared and will 
soon go forward. While this number may 
seem small, it is to be borne in mind that 
the examinations were held only a few 
months after the armistice was signed. The 
outlook for the present year is that at least 
300, if not more, will sit for the examina- 
tions. 

Manufacturing Plants——The State In- 
dustrial Commission has just published an 
interesting list of the number of manufactur- 
ing plants in New York State. The total! is 
67,343 for the whole State. New York city 
shows up as follows: New York county 
(Manhattan), 32,323: Bronx, 1.801; Kings 
county (Brooklyn), 10,496: Queens county, 
1.962; Richmond county, 311: total, 46,893. 
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New York city, therefore, has approxi- 
mately 7o per cent of the manufacturing 
plants in the State. No wonder this town is 
busy! It is to be noted also that New York 
county (Manhattan) has almost one-half of 
the total in the State. 

The English Point of View.—‘Non-tariff 
fire insurance occupies a stronger position to- 
day than in a great many years, and our 
opinion is that every fresh amalgamation still 
further strengthens that position.” 

An Umpire.—We notice in the constitu- 
tion and by-laws of one rating organization that 
disputes are settled in the final analysis by an 
umpire. This calls up visions of the prize-fight 
ring, and leads one to wonder whether the mem- 
bers of that association are as belligerent as 
the word “‘umpire” would seem to connote. 

Airplanes and Forest Fires.—Very suc- 
cessful experiments were conducted in Cali- 
fornia during the past year in regard to air- 
plane service in the prevention of forest fires. 
Jne quotation may set before us the pith of the 
matter: “It is a fact, too, that the serious 
outbreak of fires in Northern California during 
August stopped almost immediately the airplane 
patrol started. The fact that the route of this 
individual patrol was so laid out that the incen- 
diary neighborhood was visited by plane twice 
each day undoubtedly had a big moral effect. 
The more probable explanation of the cessation 
of incendiary activities in the individual case 
just quoted is, however, that three arrests on 
Federal warrants and seven under the State 
law, all made directly after the fires started, 
acted as the real deterrent. It is, of course, 
impossible to give any figures showing the num- 
ber of fires actually prevented by airplane 
patrol. It is equally impossible to give figures 
showing the number of fires which did not start 
as a result of any other preventive measure or 
measures, so that the lack of actual figures in 
this connection can have no special significance.” 


CHICAGO AND THE WEST . 

E. W. Jewell, General Agent.—The West- 
ern Department of the Atlas is to be con- 
tinued at Chicago, with E. W. Jewel), 
formerly assistant manager, as general 
agent. 

Insurance Club Meeting.—The regular 
meeting of the Insurance Club of Chicago 
was held last Tuesday evening, the spea‘xer 
being Dr. Rufus A. White, who spoke on 
Russia and Bolshevism. 

Western Adjustment Meeting.—At the 
annual meeting of the Western Adjustment 
and Inspection Company held last week, 
the old officers were re-elected. It was de- 
cided to open new branch offices at Dayton 
and Akron, Ohio. 

National Fire Changes.—H. T. Cartlidge 
and O. F. Wallin, who have been appointed 
assistant managers of the National Fire, 
Western Department, have both been 
agency superintendents for a number of 
years. Mr. Cartlidge entered the service of 
the National Fire in t910, coming from the 
Shawnee Fire of Topeka, when that com- 
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pany reinsured its business in the National. 
He has had valuable experience both in the 
field and the office and is well equipped for 
his new work. Mr. Wallin began his insur- 
ance career in the accounting department 
of the National about fifteen years ago. In 
1907, he became an inspector for the Na- 
tional Inspection Company, but returned 
to the National in December, 1909. He 
has had valuable experience in special risk 
and general underwriting work. 

Napier & Co. Get New Agency.—R. A. 
Napier & Co. have been appointed agents in 
Chicago for the Continental Insurance Com- 
pany. 


BOSTON AND VICINITY 


Harry Gordon & Company Officers.— 
The stockholders of Harry Gordon & Com- 
pany, Inc., met last week in Boston for their 
annual election of officers. The officers 
elected are Harry Gordon, president, treas- 
urer and director; Saul S. Gordon, director, 
and William |. 


director. 


Davenport, secretary and 


Fire Prevention Campaign.—T. Alfred 
Fleming, supervisor of conservation work 
for the National Board, will make an address 
on fire prevention to the insurance fra- 
ternity and any friends they wish to invite 
to the Boston Board rooms [*riday of the 
current week. Mr. Fleming is visiting Bos- 
ton to support certain fire prevention bills 
at the first hearing on an insurance matter 
to be held by the present legislature. 

Inspection Applications Increase.—In the 
report of the improved risks department 
of the Insurance Exchange it is stated that 
twenty-seven per cent more applications for 
inspections, equipment, repairs and new 
risks were received than in 1918. The de- 
partment added 355 new risks, made 6,500 
inspections and issued 467 specification 
plans. The municipal protection depart- 
ment reported fifty-eight applications from 
municipalities and thirty-seven requests 
from companies and Exchange members, 
necessitating ninety-five inspections and re- 
ports on the fire-fighting facilities and con- 
flagration hazards of the communities. 

Firemen and the A. F. of L.—Indications 
are that the firemen of the Boston Fire De- 
partment will speedily follow the lead of 
their officers and renounce their affiliation 
with the American Federation of Labor. 
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The pressure of city officials, as well as the 
failure of the American Federation of Labor 
to champion the two-platoon system in 
Massachusetts with sufficient zeal, are given 
as causes for the action already taken by 
the Officers Club and seriously considered 
by the men. 

Insurance Legislator Dies.—Representa- 
tive James Morrison of Medford, an insur- 
ance broker and a member of the insurance 
committee of the State Legislature, was 
suffocated by coal gas in his home a week 
ago. A gas jet had accidentally become 
opened. 

Boston High Pressure System.—The re- 
port of engineer I. Osgood of the Boston 
Board on the progress toward completion 
of Boston’s high pressure system, states 
that there are still nine miles of pipe to be 
laid, nine and one-half miles having been 
installed already. Negotiations for the 
installation of complete equipment in two 
pumping stations are expected to be com- 
plete this winter. 

F. B. Ellms Makes Change.—lrank B. 
Ellms, special agent of the Svea of Gothenburg, 
and formerly of the office of Field & Cowles, 
has resigned to become special agent of the 
Insurance Company of the State of Pennsyl- 
vania, with his office at 100 Milk street, where 
He will 
have Massachusetts, Rhode Island and Maine 
as territory. 


he will begin his duties February 1. 


New Fire Company Organizing in New York 

The Port of New York Fire and Marine 
Insurance Company is being organized un- 
der séctions 110 and 150 of the New York 
insurance law. Capital will be $400,000 and 
surplus $200,000. Earle C. Smith of Earle 
C. Smith, Inc., is promoting the work of 
organization and among his associates are 
Harry T. Dow, an official in several im- 
portant navigation companies; Clarence A. 
Krouse, a well-known fire insurance agent 
of Philadelphia, and Richard D. Jones, pres- 
ident of the Oceanic Underwriting Agency. 





—The Peoples Fire of Frederick, Md., is applying 
for a New York license. 

—D. I. Terrell has been appointed State agent for 
the Milwaukee Mechanics in Alabama and Louisiana, 
with headquarters at New Orleans. 

—The Marine Insurance Club of. New York will 
hold its monthly meetings at the Waldorf-Astoria on 
February 18, March 12, April 12 and May 11. 
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Will Select Next Meeting Place 

A meeting of the executive committee and 
the chairmen of all other committees of the 
National Association of Insurance Agents will 
be held in New York on February 3. President 
Fred J. Cox will preside. Among other 
matters the selection of a city for the mid- 
year conference of the association will come 
up for consideration. 

There are four places and two dates in con- 
nection with the mid-year conference under 
consideration. Sentiment as to place seems to 
be divided between Chattanooga, Indianapolis, 
Richmond and Washington. As the national 
convention took place in the middle of Oc- 
tober, some members of the executive com- 
mittee have felt that the mid-year conference 
should be dated April 15 or 16. This proposi- 
tion, however, is disagreed with as being rather 
late, and it is possible that March 17 or 18 may 
be selected. 


Home Acquires Enviable Home Office Site 

The Home of New York has purchased a 
site for a permanent home office at 50-61 
Maiden Lane and at 93-95-97 William street, 
the latter property being known as the North 
River Insurance Company Building. Together 
with the building at 57 Maiden Lane, which 
was bought some time ago, the Home now 
owns an area of 11,000 square feet, 64 feet 
fronting on Maiden Lane and 60.9 feet on Wil- 
liam street. The Home's lease on its present 
offices at 56 Cedar street does not expire until 
May, 1923, and by that time, according to 
plans, an imposing building will be ready for 
occupancy. 


C. A. Ludlum Heeds New York Board 


Clarence A. Ludlum, vice-president of the 
Home of New York, has been elected president 
of the New York Board of Fire Underwriters 
for the unexpired term of Thomas A. Ralston, 
who resigned at the time of his resignation as 
sub-manager of the Northern Assurance. 
Hugh R. Loudon, manager of the Liverpool 
and London and Globe, was elected to succeed 
Mr. Ludlum as vice-president. 


Agency Changes Name 
The New York Suburban Insurance Agency, 
Fred W. Kentner, manager, has changed its 
name to the New York General Insurance 
Agency. 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’l Mor. 
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STOCK YARDS FIRE 


Kansas City Conflagration Litigation Results 
Favorably for Insurance Company 

October 15, 1917, a fire occurred in the great 
stock yards of Kansas City, and some ten 
thousand cattle were destroyed or injured by 
the fire, and thousands of other cattle were so 
mixed up that all trace of ownership was lost. 
The number of different concerns interested in 
the loss as owners of cattle exceeded 560, and 
among the claimants was the large packing 
house of Wilson & Co. 

The Kansas City Live Stock Exchange had 
previously taken out a novel form of fire in- 
surance policy from the Hartford Fire Insur- 
ance Company, running to the Exchange as the 
sole insured, but for the benefit of all con- 
cerned, including shippers, brokers and all pur- 
chasers of cattle from the yards, for five years. 
This policy was without limit of amount, 
though there was a limit in the amount that 
could be recovered for any one animal. The 
policy covered all loss by fire,-including also 
mixing of cattle; and the premium was ten 
cents per car-load of cattle shipped into the 
yard. The policy contained the following 
clause, which has become the subject of im- 
portant litigation. 

Loss under this policy shall be adjusted with 
end payable to C. T. McCoun, president, or his 
successor in office for the use and benefit of 
the owners of the property injured or de- 
stroyed. 

The losses growing out of this extraordinary 
casualty were adjusted by the president of the 
Exchange, aided by several prominent experts 
selected by him, at $1,733,779, and was paid on 
November 15, 1917, to the Exchange by the 
tiartford Fire, in full settlement of its liabil- 
ity under the policy, which was thereupon sur- 
rendered to it and canceled. 

Wilson & Co. had a claim of some $60,000, 
which had been presented to the president of 
the Exchange, and which had been rejected by 
the president and his experts; and based upon 
that claim, Wilson & Co. recently brought ac- 
tion in its own name in the Supreme Court of 
New York against the Hartford Fire. They 
contend that the clause in the policy above 
quoted did not deprive a beneficiary of its right 
of maintaining an independent action upon the 
rolicv. The insurance company contended that 
the clause in question created the president of 
the Exchange the trustee of an express trust, 
to adjust and to collect the entire loss that 
might be sustained under the policy, and that 
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the only remedy that a beneficiary could have 
would be in an equity suit in which the benefi- 
ciary must show that the trustee had been 
faithless to his trust. 

The lower court decided in favor of the 
plaintiff. The Appellate Division has just 
unanimously reversed in favor of the insur- 
ance company. Cravath & Henderson repre- 
sented Wilson & Co., and Richards & Affeld 
the Hartford Fire Insurance Company. 





Beet Seed Insurance Dispute 

The Michigan Sugar Company is offering the 
insurance companies a form which provides 
that in case of loss the value of the beet seed 
shall be fixed at twenty-five cents a pound. It 
claims that this is due to the unsettled condi- 
tions in the bect seed market, owing to the dif- 
ficulty of securing the usual supply of seed 
from Australia and Russia because of post-war 
conditions, and the uncertainty as to whether 
the American beet seed will prove suitable. 
Some companies are objecting to this valued 
clause on the claim that it conflicts with the 
Michigan standard policy form, which pro- 
vides that the settlement of any loss must be 
at the market value of the property at the time 
of the fire. Other companies claim that the 
clause is desirable under the present conditions 
of the beet seed market, especially if it can be 
modified to read “at not more than thirty-five 
cents per pound.” They claim that otherwise 
in case of loss the sugar company might claim 
a value of several dollars a pound, because of 
the difficulty in replacement, or might demand 
that the insurance companies replace the seed, 
which might prove impossible. 


Insurance Federations Move Head Offices 

The headquarters of the Insurance Feder- 
ation of New York will be removed to Al- 
bany about February 15. After due con- 
sideration of the executive committee, it 
was decided that the advantages of being 
located at the capital were superior to those 
of having the secretariat in New York city. 

Simultaneously the Insurance Federation 
of Pennsylvania has begun moving its head- 
quarters from Pittsburgh to Philadelphia, 
where Secretary Albert N. Wold is becom- 
ing installed in offices in the Forrest build- 


ing. 


—Frank L. Emerick, special agent of the Firemans 
Fund of San Francisco, was elected president of the 
Fire Underwriters Association of the Pacific at its 
forty-fourth annual meeting in San Francisco recently. 
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Increase in Compensation Payments 

There is no doubt but that the increased 
cost of living will be reflected in a substan- 
tial increase in the payments under work- 
men’s compensation. The present limits 
will undoubtedly have to yield to present 
prices. It is manifestly unfair to be paying 
compensation on the basis of pre-war 
prices. In England on January 1 the pay- 
ments represented an increase of seventy- 
five per cent over those prevailing before 
the war. 


Fire Insurance Inspection and Underwriting 

After six months of hard work the authors of 
Fire Insurance Inspection and Underwriting, 
C, C. Dominge and W, O. Lincoln, have prepared 
the matter for the second edition of that work, 
which is now in the press and will shortly be 
published. 

Greatly enlarged and practically rewritten, 
there is no other fire insurance book published 
which describes the hazards of practically every 
kind of a risk, be it mercantile, manufacturing 
or storage, and then shows the methods or re- 
quirements necessary to correct them. 

The new edition includes all the drawings 
made by Mr. Dominge for the company with 
which he is identified. describing unsafe and 
hazardous conditions and methods for correc- 
tion of same, and which diagrams have been 
of great service to the insurance inspectors 
and to property-owners. 

Casual reference to particular classes of haz- 
ards, such as grain elevators, starch factories 
and warehouses, shows that the particular 
dangers attached to such properties are de- 
scribed and corrections necessary to eliminate 
such hazards are also set forth. 

While a good portion of the book is devoted 
to hazards and the correction of same, other 
valuable features are the inclusion of chemical 
terms, descriptions of the various forms of in- 
surance, like use and occupancy, profits and 
leases, together with data concerning the 
standard policy and the practice of fire insur- 
ance in general. All of these different factors 
pertaining to the fire insurance business being 
incorporated in one book, under one cover, 
gives Fire Insurance Inspection and Under- 
writing supremacy in its field. 

The authors are men of broad experience and 
observation, and have been gathering the mat- 
ter for this book for many years, but they have 
not depended entirely upon their own knowl- 
edge, but have been assisted by a number of 
experts in treating the different phases of in- 
formation presented in their book. All these 
elements have worked together to produce a 
most useful reference work. 





JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice-Pres. 


KING, ALLEY anp LAWRENCE, Inc. 


GENERAL AGENTS 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 








12 











_—a oy 


hot io a Oo 


— 


ni 


as 
al 
ak 





5 





January 29, 1920 


Low Loss Record 

Through a carefully planned system of local 
underwriting, as to lines, limits and hazards, 
and close personal supervision, R. L. Betty’s 
Agency at West Point, Miss., is able to report 
another very fine record for the year 1919, 
showing a total loss ratio for all companies 
represented of only 25 per cent for the entire 
year. This includes all classes of business 
handled. His 1918 record was only 9% per 
cent loss ratio, and the 1917 record was only 
31 per cent. Companies fared excellently in 
this agency, with one exception, as follows: 
Hartford, 18% per cent ratio; St. Paul F. and 
M., less than 1 per cent; Commercial Union, 
no losses; Winchester, no losses; Fire Associa- 
tion, 125 per cent; Liverpool and London and 
Globe, no losses; Virginia F. and M., no 
losses; Svea, 25% per cent; Hartford (marine 
department), no losses, and the accident and 
indemnity department, no losses; The United 
States Fidelity and Guaranty Company, less 
than 1 per cent for all departments. This al- 
most uniformly good record is due to careful 
selection of lines, personal inspection, and 
especially the constant fire-prevention propa- 
ganda as preached in various ways by this pro- 
gressive agency. The premium receipts for this 
agency increased more than sixty per cent 
during the past year. 


American Eagle, Continental and Fidelity- 
Phenix 

The statements of the three New York 
fire insurance companies of which Henry 
Evans is president show fine progress made 
in 1919. The assets of the American Eagle 
increased about $740,000, while its surplus 
increased $160,000; the assets of the Conti- 
nental advanced about $3,200,000 and its sur- 
plus increased about $1,200,000, and the 
assets of the Fidelity-Phenix increased 
about $3,500,000 and its surplus increased 
about $1,240,000. 

The assets and surplus to policyholders 
of these companies are now, respectively, as 
follows: American Eagle, $3,878,089 and $2.- 
060,723; Continental, $39,624,376 and $21,- 
364,824; Fidelity-Phenix, $25,816,262 and $o9,- 
770,834. 








—The Mechanics of Philadelphia will soon increase 
its capital from $250,000 to $600,000. 
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Equitable Life of Iowa 

We have received the following letter 
from B. F. Hadley, second vice-president 
and secretary of the Equitable Life Insur- 
ance Company of Iowa, of Des Moines: 


In analyzing the annual statement of the 
Equitable Life Insurance Company of lowa 
for the year 1919, it was apparent to the 
management that owing to 

1. The abnormal increase in busi- 
ness during the past year, the net pro- 
duction being almost double what it 
was for the year 1918; and 

2. The continuation of death losses 
due to influenza during a portion of 
the year 1919, after having paid an 
enormous loss from influenza and war 

losses in 1919; 
it was imperative that the company should 
preserve its financial strength and earning 
capacity as a first consideration, when look- 
ing from the standpoint of best returns to 
policyholders in the future. 

In order to carry out this decision, it has 
been determined that there shall be a tempo- 
rary adjustment of the dividend scale for 
one year by the payment of one-half of 
the amount that would otherwise be avail- 
able on the basis of the 1918 scale (which 
is aprpoximately two-thirds of the scale in 
effect prior to 1916). 

The action of the management in this 
particular is due to a conviction that secur- 
ity to policyholders is of paramount im- 
portance, and as a result of the action 
taken the company is able to show a surplus 
of $1,193,897, and in addition thereto, set 
aside $200,000 as a special mortality fund 
to guard against any future emergency such 
as came into existence in the closing months 
of 1918 and the early months of t919. If 
conditions continue normal during 1920, 
it is the intention of the company to again 
pay a scale of dividends which will make 
the net cost as favorable as it was in 1918. 

The lessons of 1918 and 1919 should not 
be unheeded; viz., that conservative man- 
agement demands the maintenance of a 
wide margin of surplus. It is to the interest 
of the policyholder and his beneficiary that 
the company shall maintain a good sur- 
plus in order to insure against emergencies 
and yet be prompt in the meeting of all 
obligations, and also to maintain a good 
earning capacity, which is the only guar- 
antee for the maintenance of _ high 
service to policyholders so characteristic of 
the Equitable Life of Iowa in the past. Divi- 
dends should be returned from time to time 
with that end in view. 

The company’s paid-for business during 
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the year 1919 was $57,712,467, which repre- 
sented a gain of approximately $30,000,000 
as compared with the year 1918. The com- 
pany made a net gain in insurance in force 
of $46,935,312, bringing the total insurance 
in force to $206,553,403. The company 
transacts its business on the full legal re- 
serve plan; and when it is considered that 
the new paid-for business last year was ap- 
proximately thirty-seven per cent of the 
total outstanding insurance in force at the 
beginning of the year, it will give an idea 
of the financial strength of the company to 
meet such a large increase in business and 
still show a surplus, including capital stock 
and a mortality fund of $1,693,898; also, of 
the splendid efficiency of its agency force 
in producing high-grade business, the net 
gain in insurance in force being about 
eighty per cent of the amount written. 

Security Life and Trust Company Organizing 

Geo. A. Grimsley, chairman of the board 
of directors, and C. C. Taylor, secretary, of 
the Jefferson Standard Life of Greensboro, 
N. C., have resigned those offices and are 
organizing the Security Life and Trust 
Company at Greensboro. 

The latter is to have $100,000 capital and 
$50,000 surplus and there will be no com- 
mission paid on the sale of stock. The 
gentlemen named organized the Security 
Life and Annuity Company some nineteen 
years ago and made a success of it, so that 
it had $15,000,000 of insurance in force when 
it merged with the Jefferson Standard. They 
are confident that the new company, under 
existing conditions, will make much more 
rapid progress than did their original com- 
pany. It is expected that the Security Life 
and Trust will be ready to begin business by 
March 1, with a strong board of directors 
and official staff. 





—The annual agency convention of the Inter- 
Southern Life Company of Louisville, Ky., is being 
held at the Seelbach Hotel, Tuesday, Wednesday and 
Thursday of this week. 


—The Metropolitan Life of New York has begun 
the issuance of a “Statistical Bulletin,” the first issue 
of which justifies the claim of 1919 to be a record 
year, and contains an article relating to the mortality 
of coal miners from influenza and pneumonia. 

—The Insurance Post of the American Legion has 
been founded in Chicago, with 138 charter members. 
At a meeting this week permanent officers will be 
elected. Meanwhile C. R. McCabe of the Niagara 
is acting as temporary commander. Nearly 1000 in- 
surance men in Chicago are veterans of the late war. 








INCORPORATED 1911 


Cc : T Y COMPANY, 


INCORPORATED 1870. 


INCORPORATED 1851. 





NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 


INSURANCE 


CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 








INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14, 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 




















13 





Life Insurance 


Franklin Life Figures for 1919 

The Franklin Life Insurance Company, 
Springfield, Ill., closed the year 1919 with $92,- 
000,000 insurance in force, with assets of $10,- 
750,0co and with approved securities amount- 
ing to $7,101,388 on deposit with the Insurance 
Department of its home State. The company’s 
paid business for 1919 was $27,500,000 and the 
gain in insurance in force $22,000,000, which 
is a net gain of exactly 80 per cent of the year’s 
paid-for business. For a company of the 
Franklin’s size and age this is a wonderful 
showing, and one that would signify a high 
degree of efficiency and service both at the 
home office and in the field. 

In business actually issued and paid for dur- 
ing the year W. K. Workman leads with $807,- 
soo. E. H. (Ed) Redlich, with $680,700, stands 
second, and W. N. Dobbs, with $653,155, occu- 
pies third place. In written business, however, 
Mr. Dobbs leads Mr. Workman by $64,500, the 
figures being $1,071,000 and $1,006,500, respec- 
tively. Seventeen of the company’s agents 
passed the $300,coo mark in paid-for business, 
the total of their sales being $7,632,921, on an 
average of about $450,000 each. Conspicuous 
among this number was Mrs. Z. B. Subers, the 
little lady down in Georgia whose name never 
fails to appear upon the company’s honor roll. 
Mrs. Subers held sixteenth place among all the 
company’s agents, her paid business for the 
year amounting to $339,220, with premiums of 
$10,057. 

Quite a large amount of business was issued 
during the latter days of the year for the ac- 
counts of the agents referred to, which will be 
paid for and credited in 1920. The company 
credits during the calendar year only business 
that is actually issued and paid for during such 
year. 

The company’s records show that the Frank- 
lin has paid its policyholders and their benefi- 
ciaries since organization a total of $13,400,000. 


The Haight Accelerator 

“The Haight Accelerator” is the title of a 
little bulletin produced by the members of the 
force of Frank J. Haight, of Indianapolis, Ind., 
gotten out principally, it would seem, for home 
consumption. The December 27 issue con- 
tained some reflections on “The Yule Log,” by 
Gordon Case, and an alleged picture of Mr. 
Case, who seems to be uttering a combination 
ot English and French languages. There is 
also presented a brief biography of Captain 
Case, to use the title he bore in war time. Mr. 
Case a few months ago resigned from the New 
York Insurance Department to join the staff of 
Mr. Haight of Indianapolis. 


Guardian Life of Wisconsin 

Ben S. Beecher was elected secretary and 
C. L. Miller vice-president in charge of 
agencies at the annual meeting of the 
Guardian Life Insurance Company of Wis- 
consin, held last week. All other officers 
and directors were re-elected. Mr. Beecher 
has been a member of the actuarial staff of 
the company since 1916, with an interval for 
war service, after which he was called to 
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Extracts From the Statements of Life Companies for 1919 


Thursday 


The following figures of the statements of life insurance companies, covering the year 1919, have been 
mostly compiled from returns made direct to The Spectator Company: 


Paid-for Insurance — Insurance 
Written Gained Assets 
$3,851,000 


Total Income 


NAME OF COMPANY 
i $330,658 


Agricultural Dike. cc0secsces 








Admitted 


_ Surplus to 
Policyholders* 
$230,925 


$3,168,226 $351,830 





















American Life, Iowa.... 1,019,676 7,911,820 5,413,169 2,690,087 221,700 

Aetiteaile Rike | oc. 5 pcucions 732,553 1,411,982 462,788 3,539,166 

GaBAEe TATE Gc! oissccsane oba'sos 12,012,382 42,184,748 31,002,920 69,352,268 

Cedar Rapids Like... asc. 395,959 2,806,653 2,309,403 1,004,396 

Central Life of U. S., Iowa.. 3,574,135 26,964,449 20,909,559 7,982,899 

Century Life ...... peerepieretaiery 126,784 2,474,663 1,512,820 317,958 

Cleveland The asic 6 dico5s.5:015 0 1,142,302 6,458,890 3,807,420 2,949,883 

Columbus Mutual Life....... 878,151 6,989,500 6,033,392 1,754,070 

Continental Life, Delaware... 1,018,346 7,140,928 5,551,786 3,346,170 

Continental Life, Canada.... 664,769 4,068,930 2,240,628 2,727,457 

Crescent Life, Indiana....... 38,673 SPETCS ncn wvae 100,261 

Equitable Life, Iowa......... 8,347,452 57,328,210 46,935,314 28,469,067 1,493,898 

Port Worth Like: oo... es6 canis 499,075 3,300,000 2,044,517 1,456,730 228,975 

Great State Lite... 666s. scales 236,546 S047 840 ——§ vveses 120,612 106,149 

Ronsne City. Lite. .:<.6.60s504 3 6,615,572 62,760,043 39,015,978 13,749,150 358,016 

nba keno cee cecc sh ocontss 326,697 3,965,490 2,371,453 932,935 644,464 

Lafayette Life, Indiana....... 531,616 2,588,059 1,867,412 1,827,937 22,858 

Lane dns. Cos OF Vidiac s.cieie sia 6,841,994 45,286,935 27,331,488 20,690,476 2,040,273 

Manhattan Bite. .04..0sesss-es-s 3,046,232 7,883,854 3,248,884 19,253,582 659,424 

Massachusetts Mutual Life... 25,830,595 131,103,768 110,274,869 118,666,373 

Methodist Ministers .......... 108,308 150,250 32,380 241,791 

Minnesota Mutual Life....... 2,327,598 21,545,572 16,682,620 6,983,654 

National Life, Vermont...... 13,372,626 50,224,637 34,377,184 73,057,996 3,420,040 

North American Life, Illinois. 1,700,000 14,400,000 9,600,000 5,200,000 900,000 

Northern Life, Washington... 931,295 4,783,377 3,176,902 2,130,818 215,777 

Occidental Life, California... 1,318,825 10,404,016 7,311,088 2,449,942 310,858 

Peon Miutiial os .siscasiescwes 27 159,711,554 110,487,299 SOS.720:885 j= — scsncs 

RRGREE TOMER» io ocetsie-0 '-0lr 30-0 4,292,421 3,958,952 2.605.554  scesse 

ROCKIGTE: LATE. 6is-0%-55.080% 1,774,425 1,089,695 626,442 231,603 

Shenandoah Life «.......«.. 4,838,863 4,048,970 941,620 681,830 

Southeastern Life ........... 4,918,979 3,760,721 1,216,767 128,348 

Southern Life and Trust..... 15,527,619 COR. eS a oe an toe 

Bomemiand Pile. ocic kccccce cs 1,602,837 16,354,405 12,839,895 4,177,282 435,776 

Southwestern Life 3.66404. 2,302,707 21,764,186 17,080,690 6,971,720 1,008,066 

State Mutual Lite... i060 cae 12,432,380 46,393,907 34,874,113 61,866,997 2,907,658 

Surety Pund Lite: 6 ssc.cs0:0s 365,036 1,903,791 666,276 976,248 145,181 

Diwan “Gate Tike ice ces sewn 116,333 2,109,500 1,823,500 263,027 152,649 

Wnson Central Lite... ..0% 0% 31,873,245 128,407,775 97,679,696 136,771,240 6,496,877 

United Life and Accident.... 518,778 5,177,122 4,055,009 1,592,185 740,829 

Western Empire Life........ 190,489 1,444,900 900,900 500,704 188,605 

Western Mutual Life, Cal.... 394,862 2,615,000 2,132,000 1,066,951 685,931 

Western and Southern Life... 7,778,708 96,377,700 46,223,727 18,682,804 950,456 

Western Union Life......... 1,781,619 15,843,615 13,856,409 4,170,427 540,309 
i 5,579,433 4,429,310 1,561,873 525,000 


Wisconsin National Life...... 600,000 


* Includes capital. 





Washington to formulate regulations for the 
taxation of all insurance companies under 
the present Federal income tax laws. 

The company gained more than three mil- 
lion in outstanding insurance during 19109. 
Its recources—including only cash items— 
aggregate $985,000. 





Rebaters Face Sentence 

Convicted of rebating on the basis of infor- 
mation placed before the District Attorney's 
office by Jesse S. Phillips, New York State 
Superintendent of Insurance, Lyon Eisenstadt 
and George W. Murphy, agents for the Travel- 
ers in New York city, will be sentenced on 
February 2. Acting in collusion they had al- 
lowed a rebate of $11.82 on the first year’s 
premium of a policy, issued to Solomon 
Schwertog of New York. 

Golden Seal Changes Name 

At the recent meeting of its supreme 
camp the name of the Order of the Golden 
Seal of Roxbury, New York, was changed 
to the Golden Seal Assurance Society. The 
Supreme Court at Albany has issued an 
order approving and confirming the change 
of name, 

Conservative Life’s Annual Banquet 

The Conservative Life Insurance Com- 
pany of South Bend, Ind., will hold its 
annual banquet in honor of the field forces 
of the company on Saturday evening, Janu- 
ary 31, at the Olive hotel, South Bend. 
These are always very happy occasions and 
a most pleasant event is anticipated. 
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Merger Will Stand 

In the Supreme Court of Kansas, the petition 
in the case of Attorney General R. J. Hopkins 
for the dissolution of the merger of the 
Knights and Ladies of Security with the Na- 
tional Benefit Association into the Security 
Benefit Association has been dropped. 

While the National officers of the Security 
Benefit felt certain of ultimate victory, this 
early action on the part of the State in with- 
drawing its objection to the merger was very 
gratifying to them. The court held that the 
regular convention could not be delayed four 
years later than the date of the last regular 
convention. 


Non-Resident Agents in Iowa 
The Iowa Department of Insurance ruling 
that a requisition made by any company in 
behalf of a non-resident agent would not be 
honored, effective since the beginning of the 
1917 insurance year, has been modified to the 
extent that such requisitions will be honored 
where the application is properly made upon 
special application blank and subject to the 
discretion of the Commissioner to decline, for 
good cause, to issue any such license. 
From Politics to Life Insurance 
R. G. Macpherson, Postmaster General of 
British Columbia for some eleven years, is re- 
tiring from that onerous position to be Pro- 
vincial Manager of the National Life Insur- 
ance Company of Toronto, Ont. Under his 
guidance a banner year is confidently expected. 
Mr. Macpherson has lived in Vancouver since 


1888. 
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TRAVELERS’ CAPITAL STOCK 
Directors Vote New Issue of $1,500,000 


An increase of capital stock amounting 
to $1,500,000 and an extra dividend of four 
per cent were voted by the diretcors of the 
Travelers Insurance Company at a meet- 
ing held on Saturday, January 24. The 
stock will be offered to stockholders at par, 
in proportion of one share of new stock for 
each four shares of old. The directors also 
authorized the appointment of a building 
committee, to erect an eleven-story build- 
ing on Prospect street on land recently 
acquired from the Burr Printing Company 
and the Connecticut Humane Society. A 
special meeting of the stockholders will be 
held on February 27, to ratify the increase. 
With Travelers’ stock to-day selling in the 
neighborhood of 780 the rights of subscrip- 
tion will theoretically be worth $136. 

All departments of the Travelers achieved 
great increase in business in 1919, the life 
department leading with an unprecedented 
gain of over 100 per cent. Total amount 
of life insurance now in force is $1,154,223,- 
735. Net income in 1919 totaled $73,093,569. 


Lincoln National Life of Fort Wayne 

A remarkable record was made last year 
by the Lincoln National Life of Fort 
Wayne, Ind. The company gained $33,157,- 
000 in insurance in force, having issued $43,- 
521,566 in 1919, and the outstanding insur- 
ance now aggregates $109,239,000. 

But this is not the only feature in which 
the company made a great advance last 
year, for it is found that its admitted assets 
increased about $1,860,0co; the income was 
over $900,000 more than in 1918, and the 
surplus to policyholders increased about 
$600,000. The policy reserve was also aug- 
mented by $1,400,000. The company now 
reports assets amounting to $8,055,041 (after 
charging off all furniture and fixtures, 
which cost over $90,000); its policy reserve 
is now $6,645,506, and after setting aside or 
apportioning dividends to the amount of 
$220,746, the company reports a surplus to 
protect policyholders amounting to $1,014.- 
354. Its capital was increased during 1919 
from $300,000 to $500,000. 

Last year the income of the Lincoln Na- 
tional amounted to $3,800,195 and its policy- 
holders now number more than 50,000. The 
new business written last year very nearly 
doubled that of the previous year, having 
increased from $22,773,913 in 1918 to $43,- 
521,566 in 1919. The carefulness of agents 
is indicated by the fact that policies are 
issued upon ninety-six per cent of applica- 
tions and the promptness of the company 
in handling its business is evidenced by the 
fact that fifty-one per cent of policies are 
mailed the same day applications are re- 
ceived. 

A very careful selection of risks is mani- 
fest from the experience in the last six 
months of 1919, when the ratio of actual to 
expected mortality was less than thirty per 
cent. 

The Lincoln National Life. which was or- 
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ganized fifteen years ago and is conducted 
upon strictly business principles, was not 
a promotion scheme, practically all the 
stock having been sold by its present first 
vice-president, Arthur F. Hall. The stock 
is well scattered, the entire board of di- 
rectors owning only forty-four per cent 
thereof and there is an entire absence of 
nepotism in the company. 

It is notable that there has never been a 
change in the executive committee. The 
company’s business organization is excep- 
tionally strong and well equipped, so that 
there is every reason to believe that the 
Lincoln National will continue in the future 
to outdo its own past records as it has done 
hitherto. 


Occidental Life Insurance Company of 
California 

A most satisfactory and gratifying ex- 
liibit is made by the Occidental Life Insur- 
ance Company of Los Angeles, Cal., for the 
year 1919. The company continues its 
settled habit of increasing its writings and 
its insurance in force year by year, the 
growth in new business and in outstanding 
insurance last year having exceeded those 
of any previous year in the company’s his- 
tory. The showing of the Occidental Life 
is well calculated to attract new agents and 
new prospects, inasmuch as it points to 
conservative and progressive management 
of the company. 

In 1919 the Occidental Life wrote new 
business to the amount of $10,938,798, rep- 
resenting an increase of more than $5,000,- 
000 over the previous year’s record, it be- 
ing still more in excess of the writings of 
any previous year. It closed last year with 
outstanding insurance amounting to $28,- 
136,294, this sum showing an increase of 
over $7,300,000 as compared with the 
amount in force in 1918. Similarly, the 
company’s assets increased by $337,000, 
now amounting to $2,449,942, while its sur- 
plus, including $250,000 capital, is $310,858. 

The company writes accident insurance 
in addition to life, its premiums in this de- 
partment having amounted to $260,527 in 
1919, while its premium income in the life 
department was $887,461 and its total in- 
come $1,273.589. 

In all these items the company made sub- 
stantial gains over similar items in 19I8. 
Of the company’s resources, the sum of 
$1,337,144 is invested in first mortgage 
loans on real estate and the sum of $222,798 
is represented by United States war securi- 
ties. 

The reserve on life insurance policies 
required by law now amounts to $2,000,182, 
an increase of some $340,000 during the 
year. 

The efficient official staff which is in 
charge of the officers of this enterprising 
institution comprise the following gentle- 
men: President, Joseph Burkhard; vice- 
president, Seth A. Keeney; treasurer, 
Joseph W. Vaughn; secretary and general 
manager, Robert J. Giles. 
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Massachusetts Mutual Life Insurance 
Company 

A tine record was made in 1919 by the 
Massachusetts Mutual Life Insurance Com- 
pany of Springfield, as is disclosed by its 
sixty-eighth annual statement. The new 
paid-for insurance written aggregated $131,- 
103,768—a gain of $67,578,139 over that of 
1918—and 84 per cent of the new business 
represented the net addition to insurance 
in force, but 16 per cent being required to 
replace terminations. The company closed 
the year with $601,068,160 of paid-for insur- 
ance in force, the increase during the year 
having been $110,274,869, and it had assets 
of $118,666,373, with a surplus of $5,331,341 

The premium income last year was $18,- 
820,128, and the total income was $25,830,- 
504. 

Policyholders and beneficiaries received 
$11,027,517, including $5,545,621 for death 
claims and the company repaid $4,100,000 
borrowed in 1918 for the purchase of 
Liberty Bonds. The actual mortality in 
1919 was but 57.21 per cent of the expected. 

The Massachusetts Mutual Life possesses 
high-grade bonds worth over $55,000,000; 
has $38,853,870 loaned on mortgages and 
owns real estate valued at $1,089,846. In ad- 
dition, it has a large cash balance; over 
$16,000,000 loaned to policyholders and con- 
siderable sums in outstanding premiums, 
accrued interest, etc. 

The Massachusetts Mutual Life is one of 
the best managed and most popular of 
American companies. 

Mutual Benefit Life Insurance Company 

Vast increases are noted in the important 
items of the .statement of the Mutual 
Benefit Life Insurance Company of Newark, 
N. J., covering the year 1919, in comparison 
with similar items for the preceding year. 
Thus, the insurance issued and revived in 
191g amounted to $207,461,775, against $128.- 
474.102 in 1918—an increase of nearly $8o,- 
000,000, while the insurance in force Decem- 
ber 31, 1919, $1,142,847,097, represents an in- 
crease during the year of $149,098,617. It 
is notable that this company crossed the 
billion dollar mark during 1919 with nearly 
$143,000,c00 to spare. 

The assets of the company show an in- 
crease of over $4,000,000, now amounting 
to $257,073,486, while the contingency re- 
serve funds gained to the extent of over 
$800,000, now aggregating $10,836,541. 

During 1919 the company paid to and 
invested for policyholders, in excess of 
premiums paid by them, the amount of 
$5.587,750. The expense incurred in obtain- 
ing new business amounted to only 82.5 per 
cent, and the total insurance expense only 
reached 63.5 per cent of the amount allowed 
by the law of New Yorfs. The rate of in- 
terest earned last year on invested assets 
was 4.75 per cent. 

The Mutual Benefit Life is one of the 
companies which is always expected to 
achieve excellent results for its policyhold- 
ers and which lives up to such expectations. 
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We Operate Under the 
Indiana Legal Reserve 
Deposit Law 


The Board of Directors is now and 
always has been composed of stock- 
holders, policyholders and agents. 

The entire stockholdings of them 
all amount to’ only 44% of the paid- 
up capital of $500,000.00. 

There has never been a criticism 
of the management from ANY 
source. As the management has been 
signally successful there has never 
been a change made, except by the 
addition of strong men. 

The officers of The Lincoln Life 
hold their jobs solely because they 
do their work and do it well. 

No officer of The Lincoln Life is 
related either by blood or marriage to 
any other officer, nor to any other 
employee of the company. 

Neither the death nor retirement of 
any man will in anywise effect the 
policy of management. 

Possibly our definite and fixed 
policy and ideals, and our belief that 
the company is greater than any man 
or men explains why we have always 
advertised SERVICE to Policy- 
holders and Agents rather than adver- 
tise officers of the company. 

To make true the words of our 
slogan is no trivial task, but herein the 
officers of the company find their life's 
work cut out for them—to so conduct 
and build up the company that 


“Its Name May Indicate 
Its Character.” 





Lincoln National Life Insurance Co. 


Financial Condition, December 31, 1919 


ASSETS 


a en ee ee eer 
(On property appraised at $13,000,000) 

I isi5 5 5S PREECE SORE LATHES 

United States and other bonds................... 

re 


($9€9,228.86 at interest ) 


re 
(Loans not exceeding cash value of the policies) 

Interest due and accrued to Dec. 31............... 

Net premiums in course of collection............... 


Net adusiited aesets. .. oi. cccscosccntcuses 


LIABILITIES 


Reserves on deposit with State of Indiana 
Premiums and interest collected in advance 


Pe i Rs oko os oe ies ee ees 
I 5 RE a Rees oe ees 


$5,088,737.21 


260,610.46 
751,450.15 
997,170.61 


655,097.03 


115,314.54 
186,660.88 





Se SOR Oe. Ce ee Boe be ee ee 


$8,055,040.88 


$6,645,500.21 
35,049.29 
52,981.06 
60,255.73 
220,746.29 
26,148.33 
T,014,353-97 











No Life Insurance Company Has Made a More 


$8,055,040.88 


Remarkable Financial and Insurance Record 


New Insurance Patd for im 2989... 2... 6005000606 
Gain of Insurance in Force in I91Q...........44: 


$43,521,506 
$33,157,000 


LOW RATE OF REJECTION—Policies are issued upon 96% of applications 


received from agents. 


OUICK ISSUANCE OF POLICIES—51% mailed same day applications are 


received. 


LOW RATE OF MORTALITY—Ratio of actual to expected last six months 


of 1919, less than 30%. 


LINCOLN NATIONAL LIFE INSURANCE COMPANY 


Fr. WAYNE, INDIANA 


Lincoln Life Bldq. 
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FIREMAN MORTALITY 


Deaths Occurring in Line of Duty and 
Otherwise, Tabulated 


STATISTICS 1885-1918 ANALYZED 


Highest Fatal Accident Rate Appears in Year 1910, 
When 82 Men Were Killed 


By Freperick S. Crum 


A comparative study of the mortality of 
paid firemen in American cities is interesting 
from many viewpoints, but particularly-on ac- 
count of the rapid growth in the number of 
such employees due to the correspondingly 
rapid growth of American cities. Along with 
this rapid growth of paid fire departments 
there has been a vast development in the effi- 
ciency and quality of fire-fighting equipment, 
which includes more powerful engines, im- 
proved scaling apparatus. better methods of 
transport, and more highly trained personnel. 

In the following Table I the combined or 
average annual deaths from accidents, and from 
all causes of death, including accidents, are ex- 
hibited for each of the thirty-four years, 1885 
to 1918, inclusive, for several city fire depart- 
ments. In addition, the averages are presented 
hy five-year periods, the last period, 1915-1918, 
being for only four years. 


TABLE I.—MORTALITY OF 


PAID FIREMEN 


According to these official data the highest 
fatal accident rate was in 1910, when eighty-two 
firemen were killed, equivalent to a fatal acci- 
dent rate of 37.2 per 10,000 men employed; 
and the next highest rate was in 1894, when 
forty-two city firemen, out of a force of 12,204, 
were killed, equivalent to a rate of 34.4 per 
10,000 employed. The years 1800, 1887, 1902, 
1892 and 1go1 were all comparatively bad, with 
fatal accident rates of 33.3, 20.5, 29.0, 28.7 and 
28.1, respectively. The most favorable year 
from the viewpoint of fatal accident frequency 
was 1917, when the rate was only 11.6 per 
10,000 employed, although 1889, with a rate of 
12.3 and 1914, with a rate of 12.7, were also 
quite exceptionally good years. By periods of 
years the average rates are also shown to have 
fluctuated from 29.0 during 1890-1894 to 16.5 
during 1915-1918. 

The death rate from all causes has fluctuated 
widely during the thirty-four year period, or 
from 129.0, the highest rate, which was re- 
corded in 1918, to a rate of only 59.9 recorded 
in 1911. Other high rates were recorded in 
1893 (113.3), 1804 (109.8), 1887 (105.0), 1888 
(103.5), and in 1895 (103.1). Among paid city 
firemen, a well-trained body of comparatively 
youthful men, an average death rate in ex- 
cess of 9.0 per 1000, Or 90.0 per 10,000 em- 
ployed, must be considered excessive; the ex- 
cess being doubtless due in most part to the 


IN AMERICAN CITIES 


Rates per 10,000 of Employed 


Number of 
Employed Deaths 
7,207 19 

7.464 
7,807 
8,595 
8,958 
9,604 
10,489 
11,161 
11,742 
12,204 


19,806 
20,617 
21,877 


26,603 
26,834 
27,528 
1885-1889..... 

1890-1894 

oS ee ei 
1900-1904 

1905-1909... .......2ee0ee 
1910-1914 

1915-1918 


—Mortality from Accidents— 


—Mortality from al] Causes— 
Rates Deaths Rates 
26.5 69 95.7 
18.8 65 87.1 
29.5 82 105.0 
89 103.5 
73 81.5 
95 98.9 
98 
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special hazards and exposures incident to the 
arduous tasks which fire departments are so 
frequently called upon to perform. 

In Table II the mortality of paid firemen is 
exhibited for eight cities with populations in 
excess of 500,000 each. For comparison a sim- 
ilar table and for the same’ twelve-year period, 
1907-1918, has been compiled for cities with 
populations under 500,000. 

These comparisons are interesting, as they 
reveal some important differences. For illus- 
tration, it is shown that the fatal accident haz- 
ard is quite distinctly higher in the very large 
cities. During 1907-1912 the fatal accident rate 
Was 22.7 per 10,000 employees in the very large 
cities, against a rate of 19.7 for the other, 
smaller cities; while in 1913-1918 the corres- 
ponding rates were 17.7 and 15.8, respectively. 
Comparing the two groups of cities by indi- 
vidual years of the period, however, we note 
that the group of smaller cities experienced 
higher fatal accident rates than the combined 
eight large cities during I91I (21.5 against 
15.3); 112 (209 against 16.8); 1913 (23.0 
against 20.2), and during 1915 (22.2 against 
10.6). 

As regards the mortality from all causes 
there appear to be no striking differences by 
size of cities. There are fairly wide variations 
in the death rates from year to year in both 
groups, but the average rate for the twelve 
years is close to 7.5 per 1000 employees for 
each of the groups. 

In the fourth table there is made available 
some exceptionally interesting faets which 
relate specifically to the fire department 
employees of New Yq@k city. It is of par- 
ticular interest to note that the fatal accident 
rate has been materially lower in all speci- 
fied branches of the service save one (en- 
gineers and pilots) during the seven-year 
period, 1912-1918, than during the previous ten- 
year period, 1902-1911. The high grade officers 
of this municipal fire force have suffered the 
most serious fatal accident experience, or a 
rate of 8.49 per 1000 employed, 1902-1911, and 
a rate of 780 during 1912-1918. There 
are few occupations so hazardous as re- 
vealed by this experience. Captains and lieu- 
tenants also are exposed to grave dangers, as 
shown by the relatively high fatal accident rates 
of 2.00 and 1.62, respectively, per 1000 em- 
ployed. The fatal accident rate of “other 
grade” firemen was 2.45 during 1902-1911, but 
this rate was reduced to 0.70 during 1912-1918. 
The earlier fatality rate of this group was 
therefore 3% times the late during the latter 
seven-year period. 

Table IV shows that there was a slight re- 
duction in. the mortality from all causes when 
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gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
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the whole force is compared for the two 
periods, or from a rate of 7.57 per 1000 during 
1902-1911 to. 7.02 during 1912-1918. Engineers 
and pilots are shown to have had the most 
favorable mortality both from all causes and - 
from accidents, and during both of the periods 
under review. The high accident rate and the 
probable higher average age of the group of 
chiefs, deputy chiefs and medical officers ex- 
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plain the high general mortality rate of this 
class or grade of fire department employees. 
Captains and lieutenants are second to the 
higher officials both as regards their general 
and accident death rates. 

Finally, there follows a table which clearly 
illustrates the importance of the accident fac- 
tor as affecting the general death rate of city 
firemen. 


TABLE I1L—MORTALITY OF PAID FIREMEN IN EIGHT LARGE AMERICAN CITIES WITH 
POPULATIONS IN EXCESS OF 500,000 
Rates per 10,000 of Employed 


Year Number of 
Employed Deaths 

ceo SON EN ee 10,256 25 
iL, Sone ae ie ee 10,501 16 
ORO Siam on ne 10,746" 17 
1910 10,894 53 
BONE E Cs bene 1 cael eek eet 11,109 17 
BONO ak tee eee 11,290 19 
BQ BY oracsiexo tare Sawin tinc eee Oe 24 
on SEP er ee 12,171 18 
MRPs Gos whe eile aides eee 12,233 13 
MG aie S64 oy es see ee 12,562 28 
RBA ice kha oko 12,571 15 
| eres eee 12,767 33 
CUES): [a ree ee 64,796 147 
er 74,198 131 


TABLE TIl1.—MORTALITY OF 


--Mortality from Accidents— 


PAID FIREMEN 


Mortality from all Causes— 


Rates Deaths Rates. 
24.4 77 75.1 
15.2 51 48.6 
15.8 82 76.3 
48.7 95 87.2 
15.8 67 60.3 
16.8 76 67.3 
20.2 83 69.8 
14.8 91 74.8 
10.6 105 85.8 
22.2 79 62.9 
11.9 89 70.8 
25.8 177 138.6 
22.7 448 69.1 
4 arg 624: 84,1 


IN AMERICAN CITIES WITH LESS THAN 


500,000 POPULATION 
Rates per 10,000 of Employed 


Year Number of 
Employed Deaths 

BOG do i Onde se Ke eee 9,550 19 
APNIO RS 6 i cia-a aioe Sih eg ate pores 10,116 14 
WON De sch os eens 10,631 16 
PMU Sotsicacgie pcs sia sce nannreene 11,152 29 
Fe, CE Some ge 11,628 25 
POUO SS oie vcicsocnsi aan A | AURORE 25 
on, OTT eC me 12,613 29 
Ty ee eee Te 13,048 14 
SRD GGas ewe oases 13,531 30 
er ee Le 14,041 25 
eg eC Oe re el 14,263 16 
SRR sists CRO Cay eR 14,761 16 
eto | Re ere 65,054 128 
| nr are 82,257 130 


--Mortality from Accidents~ 


—Mortality from all Causes- 


Rates Deaths Rates 
19.9 57 59.7 
13.8 68 67.2 
15.1 81 16,2 
26.0 85 76.2 
21.5 92 79.1 
20.9 92 76.8 
23.0) 97 76.9 
10.7 64 49.0 
22.2 104 76.9 
17.8 97 69.1 
47.3 86 60.3 
10.8 178 120.6 
19:7 475 73.9 
15,8 626 76.1 


TABLE IV.—MORTALITY OF FIREMEN IN NEW YORK CITY—1902-1918 
Rates per 1000 of Number Employed 
1902-1911 


Rank Number of 
Employed Deatlis 
Chiefs, deputy and _ bat- 
talion chiefs and medi- 


CAN PONCPEB, 5 s.5 65 0 Six 30 707 6 
Captains and lieutenants. 5,491 11 
Engineers and pilots.... 4,034 S09 
Firemen, all other grades. 27,294 67 
Total, uniformed force... 37,526 87 


-Mortality from Accidents— 


1912-1918 


Chiefs, deputy and _bat- 
talion chiefs and medi- 


cal officers ........... 513 4 
Captains and lieutenants. 4,936 3 
Engineers and pilots.... 3,551 4 
Firemen, all other grades. 25,596 18 
Total uniformed force... 34,596 29 


—Mortality from all Causes- 
Rates Deaths Rates 
8.49 11 15.56 
2.00 48 8,74 
0.74 26 6.45 
2,45 199 7.29 
2.32 284 7.57 
7.80 9 17.44 
1.62 33 8.31 
0.84 27 2.25 
0.70 174 6.80 
0.84 243 7.02 


TABLE V.—PROPORTIONATE MORTALITY FROM ACCIDENTS WHILE ON DUTY, 


NEW YORK FIRE 


DEPARTMENT 


.1902-1918 


Rank 


Chiefs, deputy and battalion chiefs and medical officers. 
Captains and lieutenants...........-.ceeseeseccceces 

rN I ere ore co anos 
Firemen, all Other Grades .... 25k. ce res seccs ew esises 


Total, uniformed force.....0..-...eeeeecereveceeee 


Engineers and 


Life Business in Canada in 1918 
The Canadian Bureau of Information has 
sent out a report on legal life insurance 
business of Canada. At the end of 1918 the 
amount of insurance in force was $1,785.- 
061.873, of which $1,105,503,447 was held by 
Canadian companies, $619,261.713 by foreign 
being almost entirely 


companies, these 
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Per Cent of Total 


Mortality from Mortality from Deaths Due 


All Causes Accidents to Accidents 
20 10 
81 14 17.28 
53 7 13.21 
378. 85 22.79 
§27 116 22.01 


American companies, and $60,296,113 by 
3ritish companies. In 1899 the American 
companies had twenty-eight ‘per cent of 
the life insurance in force in Canada, whil 
in 1918 they had thirty-four 
Canada is under-insured, the per capita life 
insurance being $225, which is much less 
than the per capita insurance in the United 
States. 


per cent. 
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A FARM MORTGAGE 
‘BEHIND - 


EVERY POLICY 


HE PEORIA LIFE 
gives SERVICE to its 
policyholders and to its 
agents. Its sound methods 








and good reputation ‘are giv- 
ing it a steady, healthy growth 
all in the Middle West. It in- 
sures men and women on 
equal terms. Policies are up 
to date in every respect, and 
contain liberal and attractive 
features which make them sell. 


.It gives to Total Abstainers 
a lower rate on their insurance 


by placing their policies in 


the Total Abstinence Depart- 
ment in which the mortality 
record is kept separate. It is 
a live, up-to-date Company 
which is progressive. 


It is developing new terri- 
tory in the Central West and 
has good positions for goo] 
men. 


Peoria Life 


Insurance Co. 
PEORIA, ILLINOIS 


EMMET C. MAY 
President 


HENRY LOUCKS 
_ Superintendent of Agents 


GEORGE B. PATTISON 
Secretary and Actuary 
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INHERITANCE TAXATION 


Changes In and Amendments To a Num- 
ber of State Laws 








LIFE INSURANCE A FACTOR 





Revised’ Edition of the Most Complete Text on the 
Subject Now Ready—In urance Agents’ and 
Managers’ Guide—A Work of Authority 
By L. B. Gleason and A. Ot's 


The Federal inheritance tax has been in force 
for something like five years, and in addition 
to this tax there are similar taxes on estates 
and on the transfer of property of decedents to 
heirs in forty of the States. Besides the direct 
taxes*on estates and the transfer of bequests by 
will or by intestate law, there are also transfer 
taxes on securities of corporations of some 
States which are held by non-resident testators. 

About two years ago Lafayette B. Gleason, 
attorney for the State Comptroller of the Bor- 
ough of Manhattan, and Alexander Otis, a spe- 
cialist in inheritance tax matters, compiled a 
complete textbook covering every phase of in- 
heritance taxation. The book included in its 
ramifications complete copies of all State estate, 
inheritance and transfer tax laws, and the 
Federal estate tax law, together with a brief 
history of inheritance taxation, citations of va- 
rious important court decisions, methods of pro- 
cedure, relation of life insurance to inheritance 
tax, etc. The book was at once a success, and 
the demand for it has been so great among both 
the legal profession and insurance agents that a 
new and enlarged edition has been completed 
and is now ready for distribution. 

Features oF New EpItIon 

Since the first edition was published the 
Federal estate tax has been changed in many 
important respects, and the Treasury Depart- 
ment has modified its rules and regulations, 
amending its forms, all of which have an im- 
portant bearing on the subject from a legal as 
well as an insurance standpoint. 

l'urthermore, twenty-five States have amended 
their inheritance tax laws, and two States, Mis- 
sissippi and New Mexico, have enacted such tax 
laws for the first time. The highest courts in 
every State have rendered important decisions 
in litigations arising under these tax laws. 


INSURANCE CHAPTER INCLUDED 

Of especial interest to life insurance man- 
agers and agents is the chapter dealing with 
life insurance in relation to inheritances and 
inheritance taxation. This is an entirely new 
feature of the revised edition of “Inheritance 
Taxation,” by Gleason and Otis, and it is of 
intense interest and of great importance. 

There are a number of, citations and also ex- 
tracts from decisions of the highest courts of a 
considerable number of States in which the dis- 
tinction between the proceeds of an insurance 
contract and an inheritance is set forth clearly. 
The book also notes that Tennessee is the only 
State which taxes insurance benefits when pay- 
able to designated beneficiary, and very few 


States tax insurance benefits when payable to 
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an estate. The Revenue Act of 1918 taxes life 


* insurance benefits in excess of $40,000, whether 


paid to an estate or individual, as part of an 
estate. Gleason and Otis express serious doubts 
as to the constitutionality of this, and quote 
from a number of court decisions bearing on 
this question. 


INsSURING TAX LIABILITY 

As every estate of $50,c00 or over is subject 
to the Federal tax, it is desirable for the testa- 
tor to set aside a sinking fund that will assure 
prompt payment of the tax when due and at the 
same time prevent possible dissipation of the 
estate by the forced sale of securities of other 
property. In addition to the Federal tax are 
the State inheritance taxes, which vary greatly 
in each instance, both as to rates and amount 
of exemption, and the transfer taxes on securi- 
ties of non-residents. These are matters of 
vital interest to every insurance agent, who will 
find upon.consulting Gleason and Otis’ book a 
series of tables which set forth the various mor- 
tality tables used by the several States in com- 


puting inheritance taxes, and a list of the princi- 


pal stock corporations with the State of incor- 
poration and an indication as to whether tax- 
able or not. 

For some time agents have been pointing 
out the advantage of life insurance as a means 
of creating a reserve fund which will not shrink 
and will be paid promptly when death occurs, 
thus enabling the State to get its taxes quickly 
and at the same time conserving the estate, 
which might otherwise have become consider- 
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Open the way to real business—create a keen 
realization of the value of adequate insurance and 
prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, “‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL _ Madison, Conn. 
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$219,415,635.00 } 

9 9 ° , 
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ADMITTED ASSETS LIABILITIES AND SURPLUS FUNDS t 

First Mortgage Loans on Real Estate............ $13,305,948.27 | Policy Reserves . $19,399, 236.01 7 

Rout Ratate (Mone Odice Ralidien: Bie.) 510,187.57 Policy Claims in Process of Adjustment Not Due 118,908 .72 e 

gag wae . re ome *£-O£ | Premiums and Interest Paid in Advance ........ 12648408" h 

loans to Policy Holders on Company’s Policies. 3,349,905 .00 | Dividends Left With Company. 275.511 .15 : 

(Amount of loan does not exceed the reserve held by the Cc ompany.) To accumulate at interest and EA) stores tiereon: ; 1 

United States Government Bonds. .. . 3,261,854.61 | Reserved for Taxes Payable in 1919-20. . 130,362.12 k 

Municipal Bonds.......... voce ev asses. . 124,010.00 ] All Other Liabilities -ysieueaatagd unpaid bills and 

Premium Notes on Policies in ee orce....... 189,938 .86 accrued medical fees) . Seana ties 53,836.43 


Cash in Home Office and Banks (Including Desendn 
drawing interest) . ed 4 

Accrued Interest on iuveneaiaka. pi Rah o6 end Sona ans 

Outstanding and Deferred Premiums............ 486,724 


1,329,205. 
538,298 .62 


Total Liabilities...... 

43 | Excess Guarantee F und to Protect Policy Holders, 
62 Including Dividends, Due Provisionaliy Appor- 
tioned and Set Aside, Unassigned Surplus, and 


‘67 | Capital Stock of $1,000,000... 








2,991,734.5 








. $20,104,338 .51 


$23,096,073 .03 


$23,096,073 .03 
Premium Receipts for 1919.......... $ 7,123,451.84 | Death Claims Paid in 1919. $ 1,824,307 .13 
Interest and Other Receipts for 1919...... 121,130. 38 Other Payments to Policvhabders 1 in 1919. me 853,973.59 
—-———-—--—-—-«] Total Payments to Policyholders and Bene -ficiaries — 
Total Receipts for 1919............. $ 8,845, 185. 22 ee, Saat anal SSP Sek HIE ROp EAs Meine $ 2,678,280 .72 





Admitted Assets 


Dec. 31, 1915 
$12,000,808.15 


Dec. 31, 1916 


$14,142,052.49 
Dec. 31, 1917 

$17,025,067.71 
Dec. 31, 1918 


$19,895,653.58 


Dec. 31, 1919 


$23,096,073.03 





COMPARATIVE STATEMENT SHOWING YEARLY GROWTH OF COMPANY 


Paid For Basis 


Insurance in Force 


Dec. 31, 1915 
$106,880,393.00 


Dec. 31, 1916 
$129,199,279.00 


Dec. 31, 1917 


$156,948,542.00 


Dec. 31, 1918 


$176,746,636.00 


Dec. 31, 1919 


$219,415,635.00 








RECORD for 1919 
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Prompt Service 





The demand for an outlet for excess on Life Insurance 
Policies has been met by 


THE REINSURANCE Lire COMPANY 
OF AMERICA 


DES MOINES, IOWA. 


REINSURANCE ONLY 


Full Coverage 








H. B. HAWLEY, President 


F. D. HARSH, Secretary 

















ably depleted by the forced sale of securities or 
other properties to meet the taxes. 


EXTENT OF INHERITANCE TAXES 


Last year inheritance taxes alone aggregated 
more than $35,000,000, and, with the apparently 
increased number of individually wealthy citi- 
zens during the past few years, everything in- 
dicates that this tax will be a large revenue pro- 
ducer. Present tendencies in taxation seem to 
iavor levies on estates to even a greater extent 
than now, rather than on other properties which 
are not so productive of revenue and are more 
expensive to collect. This means that the future 
business of life insurance for inheritance taxes 
is bound to increase in importance, and some 
knowledge of its intricacies is a necessary part 





Perfect Personal Protection 
The Combined 


Life, Health 


and 


Accident Policy 


Issued only by the 
Niagara Life 
Insurance Co. 


Protects Both Yourself and Your Dependents 





OFFICE 


HOME 
Niagara Life Building, Buffalo, N. Y. 


Reliable Live Wire Agents Wanted 


EDWARD H. BURKE, 


Vice=President and General Manager 











of every wideawake agent’s service. General 
agerfts and agency managers will have need for 
discussing the subject at their various weekly 
conferences with agents. There is no more 
valuable or useful source of authentic informa- 
tion for such purposes than “Inheritance Taxa- 
tion,” by Gleason and Otis. It is the only book 
of its kind and it is universally recognized as 
an authority. The price of this work is $10 per 


copy. 
A PracticAL ILLUSTRATION 


As an example of the manner in which the. 


inheritance tax argument might be used, the 
following is submitted: 

[If a man is worth $100,000 in invested se- 
curities, mortgages, or other form of property, 
those securities must pay an inheritance tax in 
the State of incorporation, also an inheritance 
tax in the State of the decedent’s domicile, and 
also an inheritance tax to the United States 
Government. 

These taxes will amount to in the neighbor- 
hood of $10,000, In comparison with the amount 
of these taxes, the cost of an investment in life 
insurance for the amount of $10,000 is infini- 
tesimal. That the law on this subject is correctly 
and accurately stated, see Gleason and Otis on 
Inheritance Taxation under the heading of 
“Life Insurance” 
the authors, 

The argument should be reinforced by the 
solicitor to his customer by showing him the 
passages in this book, and suggesting that if 
he is in any doubt the customer should refer 
the matter to his attorney along with the book. 

The fact that the statements are made in a 
law book not written for the purposes of life 
insurance, or in any way concerned therewith, 
hut solely for the use of lawyers in the practice 
of their profession, should make the argument, 
backed up by the book, particularly forcible 
with any man of means for whom it is desired 
to write an inheritance policy. 

This book is a modern, complete and ex- 
haustive treatise on the problems arising from 
graded inheritance taxation rates, non-resident 
estates and conflicting jurisdictions with the 
statutes of the several States and the new 
Federal Act. 


and in the Introduction by 


—Miss Sarah F. Seanneli has been appointed Deputy 
Insurance Commissioner of New Hampshire. 
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ANNUAL STATEMENT OF 


CENTRAL LIFE ASSURANCE 


SOCIETY OF THE UNITED STATES 
(MUTUAL) 


for year ending December 31, 1919 


Greatest Year in the History of the 


* Company 
Insurance in force........ $84,777,274.00 
INCHO@ASE: £o ca cee sc oa’ 20,909,558.50 
‘Written during 1919 eee 32,486,535.00 
On deposit with the State 
of Iowa for the protec- 
tion of all policyholders. —_7,203,254.04 
Reserve liability on all 
Pt ne Ue eS ea ee tear 7,005,024.86 
Admitted assets ..........  7,982,899.08 
SGNTIIONS © oo tui aiaa nae es 756,078.02 


Every dollar of admitted assets of the 
Central Life is invested in non-fluctuating 
securities, and all but $1,431,667.18 of the 
more than 7 million dollars of policy re- 
serve is invested in first mortgage loans 
on the best farm lands 0 the Mississippi 
Valley and the good wheat lands of 
Washington. 

The admitted assets of the Company 
were increased $1,161,849.52 during 
1gI9. 

The record of the Central Life has 
been to more than double the amount of 
business in force and the admitted assets 
in each five-year period. 

WE ARE AHEAD OF OUR 
RECORD 
Amount paid to policy- 
holders since the organ- 

ization of the Company,. . 


Amount paid to policy- 
holders in I919.......... 


$3,083,042.72 


936,440.57 

This splendid record of progress and 
the supreme service which the Company 
has been able to render to the insurance- 
buying public would have been impossible 
without a Progressive Agency Force, 
Popular Policies and Satisfied Policy- 
holders. 

We wish to thank our patrons for their 
support in past years, and we assure you 
that we will sincerely strive to continue 
in the rendering of a substantial and effi- 
cient life insurance service to the Public. 


Progress in Twenty-four Years 
Shown in five year periods 


Insurance in Force Assets 
1896 $ 256,000.00 $ 2,972.00 
Ig0I 2,363,054.00 102,687.00 
1906 =10,576,110.00 661,430.00 
IQII 20,565,597.00 1,952,407.00 
1916 ©48,026,506.00 4,922,478.00 
1919 84,777,274.00 7,982,899.00 























Fraternal Insurance Law 

Policies issued by a fraternal organization 
to persons prior to their initiation as mem- 
bers are validated by the subsequent initia- 
tion of such persons, according to an 
opinion handed to the Texas Commissioner 
of Insurance and Banking by Assistant At- 
torney General C. W. Taylor of Texas: 
The question arose on a policy issued by 
the Woodmen of the World. 

“The laws of this State,” says the 
opinion, “expressly provide for an initiation, 
and until this ceremony has been per- 
formed the contract is not complete. ‘By 
an initiation at a subsequent time, however, 
the parties-to the contract, the society on 
the one part and the applicant on the other, 
would ratify and affirm all prior acts, and 
the initiation would relate back to the date 
of the issuance and delivery of the certifi- 
cate and validate the same.” 


Texas Insurance Commissioner Resigns 

George Waverly Briggs has tendered his 
resignation to t@e Governor as Commis- 
sioner of Insurance and Banking, but the 
date on which it is to become effective has 
not been announced. Mr. Briggs. who 
served a year in this department, was a 
former newspaper man. He _ has_ been 
elected by the directors of the City Na- 
tional Bank of Dallas as active vice-pres- 
ident. The Governor will not name a suc- 
-essor until the resignation of Mr. Briggs 
hecomes effective. It may be several weeks 
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before Mr. Briggs leaves for his new posi- 
tion at Dallas. 

The Commissionership of Insurance and 
Banking is the most lucrative office at the 
disposal of the Governor. It pays $5,500 a 
year, which is $1,500 more than the salary 
of the Governor. Chas. V. Johnson, Deputy 
Commissioner of Insurance, has been men- 
tioned as a probable successor to Commis- 
sioner Briggs. 

Life Agent Goes to Law 

William sH. Barnes, formerly a Baptist 
minister at East St. Louis, Ill., and for sev- 
eral years an agent for the New York Life 
at St. Louis, was discharged recently on 
accusations of violating the company’s 
rules against the division of commissions. 
Mr. Barnes denies the charges and has 
brought suit in St. Louis against the com- 
pany for $50,000 damages, the case to be 
heard this week. 





First Lessons in Life Insurance 

Duryea & Finley, general agents for the 
Penn Mutual Life of Philadelphia at San 
lrancisco, Cal., have gotten out a booklet 
to be used in training their new agents, en- 
titled “First Lessons in Life Insurance.” It 
is arranged in a series of twelve lessons, 
with appropriate questions to be answered 
by the agent on matters treated in each lesson. 


—Clarence O. Hills, formerly of Columbus, Ohio, 
has been made general agent at Indianapolis for the 
Mutual Benefit Life Insurance Company. 


Thuisday 


Missouri State Life of St. Louis 


Large figures are shown in the twenty- 
seventh annual statement of the Missouri 
State Life Insurance Company of St. Louis, 
of which company M. E. Singleton is pres- 
ident. 

The insurance in force on December 31, 
1919, was $219,415,635, indicating an _ in- 
crease during the year of about $43,000,000. 
Similarly, the assets madewa big advance, 
the increase having been over $3,000,000 
during 1919. The premium income of the 
Missouri State Life last year was $7,123,451, 
and its total receipts were $8,845,185. The 
death claims paid last year were $1,824,- 
307, and the total payments to policyholders 
and benefits amounted to $2,678,281. 

The largest item among the assets is 
first mortgage loans on real estate, $13,- 
305,948, while the company owns United 
States Government bonds to the value of 
$3,261,855, and municipal bonds worth $124,- 
o1o. The company owns its home office 
building, its real estate being valued at 
£510,188. The policy reserve now aggre- 
gates $19,290,236. and the excess guarantee 
fund to protect policyholders, including ap- 
portioned dividends, unassigned surplus and 
capital stock ($1,000,000) stands at $2,9901,- 
735. 

President Singleton may well be pleased 
with the outcome of the year 1919, and with 
the great and growing field of usefulness of 
his company, indicated by the expansion 
of the protection afforded to policyholders. 











OF AMERICA 


ESTABLISHI:D 1860 


50 Union Square 





THE FIGURES SPEAK 


1914 1919 


for 
THEMSELVES 
Agencies Producing . 1909 
$200,000 and over ............ a 
$300,000 and over . 426 
$400,000 and over .... 3 
$500,000 and over .. I 
$900,000 and over 0 
$1,000,000 and over’. . Azote 
$1,500,000 and over oho aes 0 
$2,000,000 and over ..............0 
$3,000,000 and over ..........:...0 
$3,500,000 and over .............. 0 


There is room for a few more good men in this 
growing Agency organization. 


New York City 
For a direct Agency connection address: 

T. LOUIS HANSEN | 

Vice-President and Agency Manager | 
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under our direct 
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Our policies provide for: 


Double Indemnity 
Disability Benefits 
Reducing Premiums 


See the new low Rates. 


JOHN F. ROCHE, 
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Cedar Rapids Life Insurance Company 
Great progress is denoted by the state- 

ment of the Cedar Rapids Life Insurance 
Company at Cedar Rapids, Ia., as of De- 
cember 31, 1919. During the past seven 
years this company has advanced steadily 
in strength and in volume of business trans- 
acted and its careful management is demon- 
strated by the fine results achieved. 

Among the features observed are an in- 
crease of thirty per cent in insurance in 
force, a gain of twenty-eight per cent in 
assets and a substantial increase in surplus. 

The gross assets now amount to $1,012,- 
672, the surplus is $164,721, the premium in- 
come in 1919 was $300,200 and the insurance 
in force aggregated $10,010,022. The in- 
crease in assets was about $222,000, while 
the increase in insurance in force was about 
$2,300,000. 

Among the assets of the company are 
noted first mortgages on farm lands, $765,- 
136; municipal bonds. Liberty Bonds and 
W. S. S., $109,799; cash, $36,381; premium 
notes and policy loans, $56,078, and accrued 
interest. etc., $45,276. 

The chief item under the head of lia- 
bilities is the legal reserve of $808,357. The 
company is now admitted to do business 
in Towa, Minnesota and South Dakota and 
has an application pending in Nebraska. 

The officers of this cOnservative and well 
managed company are: President, C. B. 
Robbins; vice-presidents, I'd. H. Smith and 
J. P. Kendall; secretary, C. B. Svoboda; 
treasurer, T°. R. Moore; medical director, 
Dr. G. E. Crawford. 

Movie Film as Aid to Life Agent 

Douglas D. Rothacker, who was special 
agent for the Travelers in Illinois, recently 
resigned to be sales manager of the 
Rothacker Film Company in Chicago, of 
which his brother Watterson H. Rothacker 
is president. Douglas Rothacker, using 
his insurance experience. has prepared a 
film to assist in the sale of policies. The 
picture tells the entire life insurance story 
in about fifteen minutes, starting out with 
two newlyweds who have just founded a 
home. The husband has an endowment life 
policy. Later on they are shown as old 
people living in comfort on the results of 
their early savings. There are also pictures 
of comfortable homes provided by life in- 
surance taken out by the departed father 
and of homes of poverty where no such 
protection had been given. 

It is claimed that suitcase projection ma- 
chines have now been perfected so that 
agents can carry this suitcase with them. 
touch the electric switch, lower the curtains 
and show the picturés on the walls of the 
prospect's office or parlor. 


Insurance as Stale Revenue Producer 
Net collections of $302,687 were made by the 
\rkansas State Insurance Department during 
1919, according to official figures. The Insur- 


ance Department appropriation for the year 
was $17,000, of which only $15,000 was spent. 
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Peoples 
Life 
Insurance 
Company 
Frankfort, Indiana 


$1,186,855.00 on Deposit with Indiana 
Insurance Department. 


$206,745.00 Surplus Protection to 
Policyholders. 


$11,000,000.00 Insurance in force. 


NEW STANDARD POLICIES. LOW RATES. 

DISABILITY CLAUSE. GUARANTEED 

SETTLEMENTS. ECONOMICAL MANAGEs 
MENT. 


A few top notch contracts to Insurance 
Producers with experience, character 
and ability.. Address the Company. 














CENTRAL LIFE 


Insurance Company of Illinois, 
Ottawa, Illinois. 


A conservative, well managed, western 
company, with close to twenty-five mil- 
lions of business. Soundly financed; 
operates in Illinois, Iowa, Missouri, South 
Dakota and Minnesota. Writes both 
participating and non-participating busi- 
ness; is a good dividend payer; has up-to- 
date policy forms, and has no apologies 
to make. “Look us up in the books’ 
and write us for an agency proposition if 
interested. 


H. W. Johnson, 


S. B. Bradford, 
President 


Sec’y=Treasurer 


W. F. Weese, 
Vice-President and Agency Director 

























































Are You a Rabihorcado? 


that isn’t a fish—or a 
serpent — marsupial — insect—mineral—heavenly 
The rabihorcado is a 
hird—a sea-bird—not so much a swimmer as a 
It is dusky in color, very swift and en- 
during in flight, wings often seven feet from tip 
to tip, with which it can fly for hours without 
resting—straight away, in most graceful curves, 
dashing to and fro in combat or sailing like an 
aeroplane into the teeth of the gale. It has a 
strong, sharp beak, making it no mean antag- 


You're wrong, sea- 


hody-—plant—or flower. 


flier. 


onist. 

Yet in spite of strength, skill, grace and en- 
durance the rabihorcado is a dirty pirate and a 
centemptible parasite. We makes others fur- 
nish his living. 

Lashing the air with his long tail and with 
wide-wing stretchings and powerful strokes, he 
some 
“cootie” that holds a dripping fish it has worked 
hard to catch, and upon which its little family 
is about to dine. The gull is no fighter. He 
tries to dart away from his tormentor, but finds 
him more swift of pinion and sharper of beak. 
Very soon the peaceful and provident gull is 
obliged to drop the fish, when with an exultant 
scream the blood-thirsty and fish-hungry rabi- 


comes bearing down on poor gull or 
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horcado, with a graceful sweep, catches the fish 
in the air and bears it away in triumph. The 
baby gulls go hungry. 

Now notice three things: 

1. He is too lasy to fish for himself. 

2. Robs another in a cowardly way. 

3. Cares nothing for consequences or de- 
pendents. 

Some bird! In some parts of the world he 
is called the man-of-war bird, in other parts the 
frigate bird, in the Caribbean Sea he is known 
nothing, only I heard 
of a life insurance agent the other day who was 
recommending to the soldier boys as fast as he 
could get to them that they drop their govern- 
ment insurance and take .a_ policy with him. 
Are you there? Well, such an agent is a low- 
lived, fregata aquila. 

And I] heard of another agent who urged a 
man to drop a policy ina small but legal reserve 


as the rabihorcado. O 


company and take out one in his instead. Ue 
is classified as a stercorarius parasiticus, I'd 
hate to be called that. There is one other gen- 
tleman (?) who is busy with what he calls “e.r- 
pert advice.” He is not an agent—no State will 
license him. He urges all men who hold regu- 
lar policies—ordinary or limited life or endow- 
ment—to drop them and buy term insurance in 
the company that gives him sub rosa the biggest 
rake-off. They always feel sore afterwards. 
He is no bird—the rabihorcado is a canary side 
o' him. Let’s see! Yes, here’s a good name for 
that chap— sarcopsylla penetrans. 
Dear reader, if you want to know what these 
chaps are tagged in plain U. S. look up these 
R. O. Ticiros. 


Excuse me! 


jaw-breakers. 
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Life Insurance Aggregates 

The following table exhibiting business car- 
ried by the old-line regular life insurance com- 
panies and by the assessment life associations 
and fraternal orders shows that assessment 
insurance is still an important factor in com- 
petition for life insurance, and not to be 

ignored by old-line managers and agents: 
In Force 
Dec. 31, 1918 


$24,167,111,902 
5,703,198,052 


Written in 

1918 
Old line (ordinary)... .$3,934,984,601 
Old line (industrial)... 1,202,922,619 
$29,870,309,934 
14,403.43! 
370,746,677 
8,838,578,765 


Total old line.. .$5,137,907,220 
Stipulated premium 4,403,473 
Assessment life 58,536,589 
Fraternal 834,170,068 





Total assessment and 
fraternal Matai 
Aggregate 
Ratio of old-line insur- 


$897,110,125  $9,223,728,881 


6,035,017,345 39,094,038,815 


ance to aggregate.... 85.13 T6.41 
Ratio of assessment and 
fraternal to aggregate 14.87 23.59 


Missouri Insurance Federation 

At the annual meeting of the Insurance 
Federation of Missouri held recently in St. 
Louis, the following officers were elected: 

President, W. M. Bayne, St. Louis; first vice- 
president, Geo. L. Dyer, St. Louis; second 
vice-president, Chas. H. Ridgeway, Kansas 
City ; third vice-president, Lewis S. Stubbs, St. 
Joseph; fourth vice-president, W. T. Grant, 
Kansas City; secretary, J. W. Rodger, St. 
Louis. 

Executive Committee: W. D. Hemenway, 
St. Louis ; Frank Mead, St. Louis; J. A. O’Hal- 
loran, St. Louis; B. L. Bonfoey, Kirksville; E. 
M. Robinson, Poplar Bluff; Thos. Lonergan, 
Kansas City; Joseph J. McGee, Kansas City. 





1845 


INCOME 


Premiums 


the insurance law of the State of New York. 


J. William Clark 
John O. H. Pitney 


Marcus L. Ward 
Fred’k Frelinghuysen 





satis glee eae eee $ 38,613,848.04 
Premiums guaranteed under Soldiers and Sailors Civil Relief 


THE MUTUAL BENEFIT LIFE INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 
FREDERICK FRELINGHUYSEN, President 


TRANSACTIONS OF 1919 





Endowments 


CO a a ee i ree Pe ee 3,617.14 WRRRNENES aie 5-c) Win he 5h kets Dev pp MONO RS Clam itil a SEE SUS OS 132,767.75 
Entree a GROTE 5 5.6 ss ise v5 )2'p'o ses <i nncaw Ore. 8 Oa so Bie eres" 12,193,312.34 RUSE EUGETCR TOUCIOS: 5.5 s:5. 5:55! 0-8 olorncecewan'ova Rowe ce 6 Sass Pare e He 3,408,739.96 - 
Accrual of Discount on Bonds..........cceseseescereecees 534,29 DPC ARAN S «asst esata es eon eo onsieeenerereleteournie NS lune gah a Gleroerte 7,508,653.52 
Profit and Loss .......s0sveceseserccscecccrscvceseseosss 6,900:00 Extra War Premiums ‘Returned ......060.ssccccesesnecees 195,660.03 
Income faxes Withheld at Source. pene a Saas rane Sige 073 aes OCT, WRI COU VNOUONOES: occok op oboe 06-5 NSS Fists A Re Agieree ws $ 24,982,343.65 
Proceeds of Income Insurance Policies left with Company... 1,073,118.138 Tamia: Wwe tad Det soko cciccccceevesanceencces 963,374.51 

Comminsions:and Dwency FXPenses: ss. ce ee s.d se cwanece neice 4,637 ,669.63 


Office Expenses, inclading Salaries... 606000 cisiesee vee ees 893,239.56 
All Other Expenses ...... 
PRCRUHINS Of AONOS TUECNOSEE. 66k che ss ee FE gs oe wes wes 
Reduction in Book Value iof Sectirities: 06.06.5056 ccs ecn se 





- Paid Under Income Insurance Policies.......... Cece We ee 721,374.20 
Sorrowed Money Repaid with Interest, a/c Liberty Loan 
MR ics Bg sieeve vino sc Acwin a o2s woe > mds. 5) ob rele ors atopalio at nia? 15,313,418.05 
BS = 5 2h, Sol Soe Excess of Income over Disbursements. .............c.seeee8 3,770,777.18 
ee eee re rrr eS wore ere ae yee fel $ 51,891,333.62 TREMOR Sct g ahiy hick hi ora Sete itn ba he Bee arn 8 Wickes Soe Be ela wc $ 51,891,333.62 
ASSETS LIABILITIES 
Cash on Hand and in Banka. ic ¢ .. 6005505600008 Ho vs es eee $ 2,034,480.84 Reserve und J scaiivieieibisiai tape, Spgal eshte, er biel ro. ¥iniel4 © «9 e.s.0 ay! sare. ¥ sik $228,856,476.00 
ieee MEAN (oo, cd nn, Lo ainel cease Sarineve re uate ae Serer 7,290,000.00 Present Value of Amounts not due on Income Insurance 
Liberty Loan Bonds, Book Value.....-- 05+ ee eres cece eens 42,897,193.40 Claims 2... 20. s cece eee e eee e cen cece ee rc cence esenees 5,786,232.00 
Other Bonds, Book Value ....s...0..cccccccceesevccscwences 55,967 197.37 Other Liabilities Re a pede eee r eet eeeessereessenenens 3,060,531.76 
Real Estate Mortwages ......scc ccc ccc rn cccensceegpowecsrs 96,204,450.00 Regular Dividends Payable in 1920...........+... Roo psp ou 8,5338,705.59 
SLES aii RR Rees ee are rote wert meme gery orn ier 2,845,965.36 *Contingency Reserve Funds: Suspended Mortality lund, 
Premiums under Soldiers and Sailors Civil Relief \ct......--. 3,111.81 $5,056,204.00; Dividend Equalization Fund, $47,467.23: 
ee 8 OO eer gen ee Pres hyn ee ee 41,469,912.63 Security Fluctuation and Real Estate Depreciation Fund, 
Railroad Stock acquired in reorganization. ........+.+.eeeee 17,250.00 Rae LOS em Pecke ape sgt wtaiac eta Wai aw. 2 Wile RIdrere remem te 10,836,540.52 
Interest due and accrued and other assetsS......-..eeeeeeeee 8,343, 24.46 i. t 
Wh ike icc atk bs arvighsaig’eteinle op nels es EINES SOLO EES EDT RE asa Sac re ete as pie <a alec peak heat erore am ae ae $257 ,073,485.87 
‘Total Contingency Reserve Funds on basis of Assets Admitted and Average Market Values Fixed by State Insurance Departments......... $ 5,419,679.75 
The Company would show a surplus on basis of Assets Admitted and Actual Market Values at December 31, 1919. 
INSURANCE ACCOUNT i * 
i i $55,482 *olici suri $207 461,775.00 
gamed amd REviVed ite TOTD . os o 5 oe sce heise st oc ees On SOE ENE $55,482 PPG aire aR SUA DEINE sco) sw date. bees erecerenss oO) le we ee eee eee oi tia eee 7,461,775, 
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Paid to and Invested for Policyholders in 1919, in excess of Premiums Paid by Policyholders, $5,587,749.59. 
ing the new insurance of the year amounted to only 82.5 per cent, and the Total Insurance Expenses to only 63.5 per cent of the amount allowed by 


Net Rate of Interest Earned on Invested Assets (Books Values) 1919, 4.75 per cent. 
A full report of the year’s business will be mailed upon request to the Home Office or to any agent. 
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REBATING UNABATED 


T. R. Fell Launching Fresh Attacks Against 
All Unethical Practices 

T. R. Fell, manager of the New York office 
of the Massachusetts Mutual Life, continues 
to carry on a vigorous war against “rebaters.” 
His latest endeavor large 
pamphlet entitled “Rebating and Listening In,” 
wherein he maintains boldly that the present 
laws against rebating are wholly ineffective, 
and urges that the most direct means of elim- 
inating the practice lies in the willingness of 


is embodied in a 


the companies to cancel contracts with dis- 
‘ honest agents. The problem has developed 
manifold phases, which Mr. Fell treats sep- 
arately. 

In the pamphlet two questions containing the 
crux of the whole matter are asked. The first, 
or Question 4, is: 

“Do you mean if a broker came to an office 
and stated that he had run across a man who 
had already been examined for another com- 
pany and he wanted figures and sample policies, 
so that he could enter into competition, do 
you think the manager should grant the re- 
quest? Don’t you think that question can be 
answered and lived up to?” 

The other, Question 8, is: 

“Does the desirable full-time agent perform 
more services for life than the 
broker, part-time or casual agent?” 

One thousand agents have been asked to 
pledge their answers as “No” to the first and 
“Yes” to the second. 


insurance 


A paragraph which illustrates that matters 
have reached an acute stage, and that “minute- 
men” tactics are likely to be adopted, is the fol- 
lowing: 

“Give me 100 agents, at least one from each 
agency in this city who will not rebate and 
who really wish to stop others from doing it, 
and I will stop rebating. And I predict that 
it the operation we would get about 50 per 
cent of the undesirable brokers out of the busi- 
ness, the ‘one case’ men, the ‘listening in’ kind, 
etc. 

“IT have no sympathy with the agent who 
says ‘It can’t be done’ and who will not help to 
do it. I haven’t any sympathy with the fellow 
who says he wishes there wasn’t any rebating, 
but tells you he would not report suspicious 
cases because some one might say he was an 
informer. That fellow is only a coward; if 
he saw a burglar breaking into a house he 
would hurry away for fear the burglar might 
impugn his ethics. I do not want that fellow 
among the 100.” 

Western Life Indemnity Company 

The report of the examination of the West- 
ern Life Indemnity Company of Chicago, made 
by the Insurance Department of Illinois, In- 
diana and Pennsylvania in March of 1910, has 
recently been filed, having been withheld to 
permit certain adjustments. The Western Life 
Indemnity is an assessment company operating 
on the step-rate plan, and the bulk of its busi- 
ness during recent years has been secured by 
reinsurance of assessment companies and fra- 
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ternals in the hands of receivers or of com- 
panies which were nearing the rocks. Many 
of these concerns had liens against the policies 
for deficiencies in reserve and there have been 
numerous complaints of the settlements of 
death claims and of the lapsing of policies. 
The mortality of the company was very heavy 
during 1918, especially during the influenza 
epidemic, and the company was compelled to 
borrow money to meet its death claims and 
In January, 1919, the direc- 
resolution discontinuing the 


other expenses. 
tors adopted a 
writing of any business after January 31 and 
reducing the salaries and eliminating all pos- 
sible overhead expenses. This insisted 
upon by the examiners, in view of the high ex- 
pense ratio in the past and the depleted con- 
dition of the finances. The company promised 
to reinsure its industrial business, which had 
caused it a heavy loss, and it was advised that 
any such reinsurance could only be legally ef- 
fected in compliance with the Illinois reinsur- 
ance act of 1909. 

In spite of this is was learned that the in- 
dustrial business of the company in Pennsyl- 
vania was recently reinsured in the Eureka 
Life of Baltimore without the approval of the 
contract by the Illinois Insurance Department 
and without the preliminary steps required by 
law regarding notice to members, etc. At the 


was 


beginning of 1919 the ledger assets were $85,- 
027, and the total liabilities $105,446. The total 
income was $317,434, and the total disburse- 
ments $320,603. On October 30, 1919, the com- 
pany had $9,161,413 of ordinary business in 
force, and $2,033,524 of industrial business. 
Gen. George M. Moulton, who is well known 
as a prominent Mason, is president of the com- 
pany, which was originally operated as a Ma- 
sonic institution. 


Charges of Twisting 

General charges of twisting have been made 
by the Director of War Risk Insurance, fol- 
lowing the receipt of reports that commercial 
agents boarding naval vessels at Philadelphia 
told sailors that Government insurance would 
not be good after five years. Several reports 
have been received by the bureau of false and 
misleading statements relative to the perma- 
nency of the Government insurance having 
been circulated by individiuals apparently en- 
gaged in attempted twisting. 

No blame whatever for these statements is 
laid by the director at the door of the com- 
panies themselves. 

Life Underwriters Association of New York 

The last monthly dinner to be presided over 
by President S. S. Voshell was given by the 
Life Underwriters Association of New York, 
on Tuesday evening last, at the Arkwright 
Club. The speaker of the evening was Willard 
I. Hamilton, vice-president and secretary of 
the Prudential Insurance Company of Newark. 

The annual dinner of the association is to be 
held at the Hotel Astor on February 26. 


—John Naghten & Co., the well-known Chicago in- 
surance firm, get out a useful wall calendar. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


NEW COMPENSATION BUREAU 


National Workmen’s Compensation Service 
to Be Reorganized 

Proposals to effect radical changes in the 

organization of the National Workmen’s Com- 

pensation Service Bureau have been made by 








the governing committee of the bureau, to be 
acted on at a special meeting to be held to-day. 

The bureau is to be renamed and will com- 
prise three “sections” or auxiliary associations, 
the National Compensation 
Insurance Association, and the National Li- 
ability Insurance and the Na- 
tional Automotive Association. 
The parent body extend its juris- 
diction over matters the wel- 
fare of casualty, surety and fire companies 
writing automotive insurance, 
vide a central organization available on re- 
quest for the individual 
organizations and for general use in connec- 
tion with matters of common interest, collec- 
tion and analysis of experience, developing 
rating plans and accident prevention plans, 
education of the public as to the advantages of 


to be known as 


Association 
Insurance 
will 
common to 
will 


and pro- 


use of constituent 


stock insurance and general promotion of the 
The constituent 
organizations are to serve the same ends, but 
only for the benefit of the particular class of 
insurance represented by each. 


interests of stock insurance. 
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FIDELITY AND DEPOSIT 


Maryland Company’s Annual Report Shows 
Excellent Results 

The several changes made necessary by 
the retirement of former Governor [Edwin 
Warfield as president of the Fidelity and 
Deposit of Maryland were put into effect 
last week. At the stockholders’ meeting 
six new directors were elected and twenty- 
eight old members of the board re-elected. 
Important out-of-town and local interests. 
including those represented by W. Averill 
Harrimann & Company of New York, were 
brought into the company. 

The position of chairman of the board 
was created, Van Lear’ Black being 
elected. Thomas A. Whelan, first vice- 
president of the company, was elected 
president to succeed former Governor War- 
field. Charles R. Miller, second vice-pres- 
ident of the company, was elected first vice- 
president. William Hugh Harris, former 
fourth vice-president, was elected second 
vice-president. 

Two other new _ vice-presidents were 
elected—Guy LeRoy Stevick, manager of 
the company’s Pacific Coast business, and 
Robert S. Hart, the present secretary of the 
company, who was also re-elected to that 
office. 

Vice-presidents re-elected were: Henry 
B. Platt of New York, Joseph A. Flynn of 
New York, Frank A. Bach, George L. Rad- 
cliffe, Fred S. Axtell, Frederic A. Price of 
Chicago and Millard Leonard. 
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The following were the new directors 
clected: 

Richard H. M. Robinson otf New York, 
naval architect; vice-president of the firm 
of W. Averill Harrimann & Company, 
marine securities and investment bankers, 
New York; president of the Merchant Ship- 
building Corporation; managing director of 
the Lake Torpedo Boat Company, and vice- 
president of Livermore, Dearborn & 
Company, Inc., steamship managers and 
operators. 

Donald Symington, president of the 
T. H. Symington Corporation of Delaware, 
holding company of all the subsidiary con- 
cerns of the T. H. Symington Company; 
vice-president of the National Steel Car 
Company, Ltd., of Canada; president of the 
Lock Insulator Corporation and member 
of the firm of Symington, Hoffman & Co., 
industrial plant managers and advisers. 

George S. Jackson, former member of the 
grain firm of Gill & Fisher and second 
vice-president of the United States Food 
Administration Grain Corporation. 

John S. Gibbs, Jr., president of the Gibbs 
Preserving Company, director of the Citi- 
zens National Bank, director of the Fidelity 
Trust Company and trustee of the Johns 
Hopkins Hospital. 

I. Everett Gibbs, president of the South- 
ern Can Company. 

John M. Requardt, lawyer, former Assist- 
ant Attorney General under Governor 
Ritchie; associated with Frank Novak, 
largest real estate operator in the city: 
director Drovers and Mechanics National 
Bank. 

The new president has long been identi- 
hed with the company, his first connection 
with it having been in 1892, when he entered 
the legal department and traveled much 
in the West for the company settling claims. 
Mr. Whelan was born in Baltimore and 
was educated at Rockhill College. He 
studied law at the University of Maryland, 
graduated from there and immediately 
began practicing. After Mr. Whelan had 
been connected with the Fidelity and De- 
posit Company for about a year, he was 
elected, on January 10, 1893, a member of 
the board of directors. He was made a 
member of the executive committee of 
the board in 1895. In 1899 he was elected 
fourth vice-president; in 1904 he was elected 
second vice-president, and in 1906 was made 
first vice-president. 

Mr. Stevick, one of the new vice-pres- 
idents of the company, has been for years 
the representative of the company in the 
West. He was counsel for the company in 
Denver, Colo., and later was placed in 
charge of the company’s branch office in 
San Francisco, Cal., which conducts all the 
Pacific Coast business. He is said to have 
made a remarkable record in the West and 
it is in reward for this service that he is 
being promoted. He is known as an expert 
surety man, an organizer of ability and one 
of the best developers of business in the 
field in the country. He will co-operate 
with the local executives of the company in 
organizing and developing the company’s 
business. 

The statement of the company’s financial 
condition at the close of business, December 
31 last, shows assets of $11,317,584: the re- 
serves total $5,968,654, leaving, after deduct- 
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ing the capital stock of $3,000,000, a surplus 
and undivided profits amounting to $2,348,- 
930, or a clear loss-paying power over and 
above all reserves of $5,348,930. 

It has charged off during the year $246,- 
669.20 in liquidation of its foreign business, 
$74,434.34 losses on securities sold, $112,- 
885.38 depreciation in the book value of its 
stocks and bonds, and has marked off $50,000 
from the book value of its home office build- 
ing; a total of $483,988.92. In addition it 
has paid $480,000 in dividends and has added 
$124,561.95 to its undivided profits. 


The Fidelity and Deposit Company is. : 


with one exception, the oldest surety com- 
pany in the United States. When it was 
organized years ago, it had an authorized 
capital stock of $200,000. It was compara- 
tively easy to raise the first $100,000, but it 
was uphill work to obtain the other $100,- 
ooo. In the first year of the company’s ex- 
istence, the premiums amounted to only 
$2,000. The premiums of all companies en- 
gaged in this line of business in this country 
up to that time amounted to only $20,000. 
Last year the premiums of the Fidelity and 
Deposit Company alone exceeded $5,000,000, 
or 2500 per cent more than the combined 
premiums of all the surety companies in 
business when the Fidelity and Deposit 
Company started. 

Today its capital stock amounts(to $3,- 
000,000; surplus $2,500,000, and total re- 
sources approximately $12,000,000. 


Credit and Guarantee Company for Boston 

A certificate of incorporation has been 
approved by the Massachusetts Insurance 
Department for the Bankers’ Insurance 
Company, which will write credit and guar- 
antee lines, with its main office in Boston. 
This is the first credit company to be or- 
ganized in the Commonwealth. The new 
company will have a capital of $200,000, of 
2000 shares of $100. Henri A. Rambonnet, 
treasurer of the Tyng Box Company,’ is 
president and Ernest S. Butler of the Na- 
tional Shawmut Bank is secretary of the 
company. George L. Meyer, Robert F. 
Guild, Charles O. H. Normandy, John R. 
Hanmer and John C. Jones, Jr., are the di- 
rectors according to the certificate of in- 
corporation. The company is not yet auth- 
orized to write insurance. 

Workmen’s Compensation in New York 

Workmen’s Compensation Insurance 
Table IX in the casualty volume of the New 
York Insurance Department report cover 
ing TQIQ, just issued, deals with New York 
workmen’s compensation insurance. The 
premiums earned by all carriers (which 
have not ceased business) in 1918 amounted 
to $85,817,118; the losses incurred were $50.- 
915,555, and the expenses incurred $27.- 
683,591, giving a loss ratio of 59.33 and an 
expense ratio of 32.26. 


—B. L. Shientag, counsel for the New York State 
Industrial Commission, is vigorously following uP 
concerns which have failed to take workmen’s com 
pensation insurance, as required by law, and already 
many firms have been fined. 
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Compensation Legislation in Albany 

Additional bills amending the workmen’s 
compensation law just introduced in the 
Assembly are the following: 

Mr. Evans, adding new section Ig-a, auth- 
orizing Industrial Commission to appoint 
attorneys to act for claimants making com- 
pensation claim. Not more than six such 
attorneys shall be named. The salaries of 
all not to exceed in aggregate $25,000 a 
year. It is a misdemeanor for any person, 
other than an attorney, to charge a fee in 
connection with a compensation claim. 

Mr. Brady, inserting new article 2-a, pro- 
viding for compensation of workmen be- 
cause of disablement resulting from occupa- 
tional diseases. There is a schedule of 
twenty-four occupational diseases for which 
compensation may be had. The industrial 
commission and industrial council may con- 
sider additions to or changes in this sched- 
ule and make recommendations to the 


_legislature, a public hearing to be given 


prior to such recommendation in at least 
four of the principal cities of the State. No 
compensation shall be paid under act unless 
disease is due to nature of employment and 
contracted twelve months previous to date 
of disablement. Industrial Commission shall, 
under civil service rules, appoint one or 
more physicians in such districts as may be 
selected for purpose of examining any work- 
man on request. Provision is made for a 
medical referee to be appointed by State 
Health Commissioner. 

Senator G. L. Thompson, amending group 
45, section 2, so as to bring under the benefits 
of the law forest surveyors and draftsmen, 
chief confidential agent or confidential agent 
employed in the State Conservation Com- 
mission. The same bill has been introduced 
in the House by Mr. Everett. 





National Security Elects New Executives 

rE. E. Good of Peru. Neb., has been 
elected president of the National Security 
Fire of Omaha, in place of W. A. George. 
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John T. Hohl and E. i. James were elected 
vice-presidents. O. A. Danielson and F. J. 
Zeman were re-clected secretary and treas- 
urer respectively. 

The past year brought remarkable success 
to the National Security, its business having 
doubled. Operating in five States— 
Nebraska, lowa, Kansas, Colorado and 
‘Wyoming—it will soon begin to write hail, 
explosion and riot in addition to fire, auto- 
mobile and tornado. 


American Surety Officers 
The American Surety Company of New 
York announces the following roster of officers 
for 1920 and thereafter until successors are 
elected : 


Chairman of Board of Trustees—IHI1. 1). Lyman. 

President—F. W. Lafrentz. 

First Vice-President—R. R. Brown. 

Vice-Presidents—Henry C, Willcox, Cortlandt S. 
Van Rensselaer, J. W. Mason, H. B. Zevely, Richard 
Deming, Wm. M. Tomlins, Jr., Earle F. Watson, F. 
J. Parry, Lewis H, Parry, M. L. Jenks. 

Secretary-Treasurer—Charles W. Goetchius. 

Cashier—W illiam Goetz. 

Comptroller—A. F. Lafrentz. 

Deputy Comptroller—W. C. Lloyd. 

Auditor—David R, Sanford. 

General Solicitor—Henry C. Willcox. 

Assistant General Solicitor—G. L. Naught. 

Attorneys—Cortlandt S. Van Rensselaer, Sarle F. 
Watson, H. P. Hollister. 

Superintendent of Agencies—D, H. Cook. 

Assistant Superintendent of Agencies—H. A. 
Reiss. 

Manager Claim Department—B. J. McGinn. 

Manager Personnel Bureau—W. E. McCurdy. 

Manager Department of Review—Earle F. Watson. 

Manager Reinsurance Department—C. E. St. John. 

Manager Schedule Department—A. E. Cotterell. 

Assistant Secretaries—W. H. Bennem, Joseph I. 
Grearton, Samuel B. Brewster, Marshall L. Brower, 
A. E. Cotterell, M. P. Coughlin, A. G. Gedney, 
Howard M, Goff, R. B. Hamilton, Shelton C. Hem- 
street, H. E. Ising, Edward C. Jamieson, William C. 
Lloyd, R. P. Luckett, B. J. McGinn, Charles E. 
Millen, L. S. Moore, Louis Papen, J. M. Pfeiffer, A. 
C. Rehberger, W. H. E. Reinecke, Harry A. Reiss, 
W. H. Riley, C. E. St. John, H. H. Simpson, H. F. 
Waterbury. 

Counsel—Winthrop & Stimson. 


W. L. Clark is General Counsel 


H. A. Warner, supervisor of the publicity 
of the Maryland Casualty Company of Balti- 
more, sends THe Spectator the following in- 
formation: 


At the meeting of the board of directors 
of the Maryland Casualty Company, Janu- 
ary 14, 1920, Walter L. Clark, who has been 
counsel for the company since IQI5. was 
elected general counsel. Mr. Clark entered 
the service of the company in 1903 as attor- 
ney in the claim division and was appointed 
general attorney in 1910. He is a graduate 
of the Baltimore City College and the Uni- 
versity of Maryland Law School. He is 
also a member of the Maryland State Bar 
Association and the American Bar Associa- 
tion. 





William MaclInnes to Visit Havana 
William MacInnes, accident superintend- 
ent of the Canadian branch of the Norwich 
Union Fire of Norwich, with headquarters 
at Montreal, was in New York this week on 
his way to Havana. 
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AUTOMOBILE AND 
_MARINE INSURANCE 








Federal Bill on Marine Insurance 

A bill licensing marine insurance ad- 
justers and bringing their worfs under uni- 
form Federal regulations will be introduced 
in Congress wtihin a few days by Represen- 
tative Edmonds of Pennsylvania, chairman 
of the House Committee on merchant marine 
and fisheries. This subject has been brought 
before the committee in connection with its 
work of providing for an American mer- 
chant marine and. the encouragement of 
American marine insurance, and a number 
of suggestions, made by experts appearing 
before the committee, will be included in 
the measure. 

It is planned to hold hearings on points 
arising in connection with the proposed 
legislation at which leading adjusters and 
brokers will be invited to appear and offer 
suggestions. 


Operators of Allocated Ships Must Furnish 
Surety Bonds 

The United States Shipping Board has re- 
ceived definite notice that six operators, with 
a total of twenty-two vessels, will be unable to 
furnish surety bonds, and action is to be taken 
toward reallocating those ships among con- 
cerns which have been able to meet the re- 
quirements. Several other concerns have ad- 
vised the Board that bonding arrangements 
have been completed, but to date the bonds 
have not been received. These operators will 
be given a short time in which to get their 
bonds in, and their failure to do so will result 
in their vessels also being reallocated. 


Advertising for an Underwriter 
Underwriters are not often obtained by ad- 
vertisement, although some months ago a fab- 
ulous salary was offered in the shipping press 
to obtain the services of a paragon among un- 
derwriters. That was not in the insurance 
press, however, and so far no visible results 
have eventuated. It is with some surprise, 
therefore, that the Street will have noticed in 
a daily paper recently an advertisement offer- 
ing the post of underwriter to an unnamed 
3ritish company. Replies were to be sent to 
an address in Manchester, and so it is pre- 
sumed the post vacant is situated in that city. 
There is a certain amount of amusement to 
be obtained from speculating what company 
hopes to obtain the services of a really first- 

class man through the medium indicated. 


Merchants and Shippers Adds to Capital 


The Merchants and Shippers of New York 
will increase its capital $200,000 and its surplus 
$300,000, making total combined capital and 
surplus of $1,000,000. At a meeting last week 
when the increase was authorized by the di- 
rectors, all of the officers of the company were 
re-elected. 
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MARINE INSURANCE MARKET 
Underwriters Watchful for Possible Recru- 


descence of German Competition 


A tour among the marine underwriting 
houses in the New York market will convince 
the most skeptical that the expansion which set 
in immediately after the signing of the armis- 
tice is still accelerating in momentum. The fa- 
cilities for handling the business created by the 
development of the American Merchant Marine 
have not as yet proved inadequate; and while 
the older houses in the marine district are as 
complacent as ever, the comparatively late 
comers are showing no uneasiness concerning 
the future, despite the continual rumors of an 
impending thinning out of the present number 
engaged in the business. 

That the Germans are hoping to renew their 
erstwhile activities in the American under- 
writing market is accepted here as an estab- 
lished fact. Indirect competition is expected, 
but the local underwriters know exactly what 
the Germans are capable of doing in this re- 
spect. They know that the Germans were 
largely responsible in the pre-war days for 
bringing marine insurance rates down to a 
level which allowed no profit to any under- 
writers. Competition to-day at home is suf- 
ficiently severe without the addition of that of 
foreign companies, and particularly of such as 
may be acting for German interests. 

Speculation as to what the German marine 
underwriting agencies will do frequently takes 
the form of predicting that they will at once 
finance or acquire neutral companies, or take 
the major proportion of the underwriting of 
the neutral companies for their own account 
by means of reinsurance contracts, and in this 
way become a competitor with allied concerns 
in an indirect way. If a German company 
holds a controlling interest in a neutral com- 
pany it can direct the neutral company in any 
manner it chooses. It can order it to endeavor 
to open agencies in allied countries and quote 
rates lower than those which the companies in 
allied countries themselves accept, thereby 
securing a large volume of the business, to the 
detriment of the allied companies. 

Germany before the war was a large center 
for insurance, and particularly so for reinsur- 
ances. Reinsurance business was made a spe- 
cialty of by the German companies; instance 
the Munich Reinsurance Company, which be- 
came one of the most important concerns in 
the world, built its business on reinsurance. 
Restricted as they were for five years to inland 
navigation, rail transit and insurance on mer- 
chandise to and from countries in the Baltic, 
the German companies made up for these de- 
ficiencies by operating in neutral countries and 
also by obtaining business by 
means of reinsurance contracts arranged with 
neutral insurance companies. It is generally 
known that a fairly large number of German 
insurance companies during the war increased 


world-wide 


their capital appreciably ; and as an increase of 
capital generally means an increase in their 
activity, the question therefore presents itself: 
“What was the object of such increases, and 
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in what direction will their activities be felt?” 


The more the capital is increased, the more 
profit the company has to make, and the larger 
the business it has to obtain in order to pay 
an adequate dividend on its shares. Obviously 
these companies must be reckoning on their 
ability to increase their business and increase 
their profits, otherwise no necessity exists for 
the increases in their capital. 

Cut off as they have been from the outer 
world for five years, German companies 
must have very little business to do, and 
unless they expect to extend and develop 


their business, why should they increase 
the number of their insurance companies 
also? It is thought that the explanation 


is a simple one. It is that they are con- 
templating opening agencies and branches again 
all over the world, or if sentiment remains 
against them they will have to obtain the busi- 
ness by indirect means, which can only be by 
reinsurance arrangements with neutral com- 
panies, or by acquiring the control of some of 


the neutral companies. 


High Verdicts Mean High Rates 

“Liability insurance was reduced in cost last 
spring, but it is liable to go up most any time, 
I’m afraid,” says William D. Goff, one of the 
leading insurance brokers of Providence, R. I. 
“No, it is not the H. C. of L. that will start it 
up—it is the high cost of verdicts. In New 
York they have been getting heavy damages 
against cars—$20,000, $30,000 and even $40,000 
verdicts—and the companies have been hard 
hit. They must raise their rates, for their own 
protection. 

“In Massachusetts there is now pending be- 
fore the legislature a bill to compel every 
operator and owner of a motor car to file a 
bond of $6000 to insure the proper reimburse- 
ment of anyone injured in an accident caused 
by the car. If this bill is passed—and it is 
being pushed very hard—it will make a big 
change. There are now so many cars in use and 
that the 
man who ventures across a crowded street is 
taking a chance, and the driver who tries to 
get along without insurance is taking a bigger 
one. 

“No,” he adds. “I do not say that because I 
am selling all kinds of insurance, including all 
forms of automobile insurance. I say it be- 
cause it is a fact. Look at the number of acci- 
dents we read of in the papers on almost every 
summer day, particularly on the day after the 
heavy Sunday travel. And then figure out, if 
you can, of how any driver can afford to take 
the chance of a verdict which will take from 
him all his property, when by a comparatively 
small sum he could have had that liability as- 
sumed by any one of a number of strong com- 


so many new and reckless drivers 


“ 


panies.” 


Lester E. Cate Dead 
Lester E. Cate, executive special agent of the 
Importers and Exporters Insurance Company, 
died suddenly in Wilkes Barre, Pa., last week. 
Funeral was held from his home in New 
Brunswick, N. J. 


28 





Thursday 


NEW CARGO POLICY 


Contract Now in Force Supersedes That 
Promulgated in 1888 

What is called the revised French policy on 

cargo insurance went into force on the 15th 

inst., and a new policy covering the risk of 

theft came into force on the same date. French 


underwriters have agreed to a_ schedule 
of minimum rates for theft which range 


from ts. 6d. to 80s. per cent. It is in- 
teresting to compare certain of the premiums 
for theft with those quoted in America. 
One instance is the rate to Greece. Under 
the minimum tariff the rate in France is 20. 
First class underwriters are accepting at rates 
varying between 13s. 6d. and 20s. per cent, the 
full conditions being W. A. irrespective of 
percentage, fresh-water damage, hook damage, 
damage by oil, theft, pilferage, short delivery 
clause and war. 

Either the French additional premium for 
theft is too high, or competition has assumed 
proportions as a result of the advent of so 
many companies in the market. Attention is 
also drawn to the fact that the rates in the 
schedule are to be increased by 50 per cent in 
regard to interests such as hosiery, hats and 
the like, boots, shoes and the like, woolens, 
perfumery and foodstuffs. The new policy has 
38 articles as against 21 in the old one, which 
came into force January 1, 1888. All business 
at present in force is to be canceled, and both 
the revised French policy and the new theft 
policy in such cases must come into operation 
at the latest on July 1 next. All new business, 
however, must be insured on the basis of the 
new policy as from the 15th inst. 


To Salvage Foundered Ships 

The Ship Salvage Corporation, Ltd., has 
been formed in London, with a capital of 
$2,500,000, of which $1,250,000 is now being 
offered in shares of $5 each, with the object 
of recovering wrecks with a view to salving, 
repairing and selling vessels and cargoes 
recovered, and salving vessels under con- 
tract with owners and underwriters. It is 
stated that there are more than_ 1,000 
wrecked vessels, representing Over 2,000,000 
tons, lying around our shores within work- 
able depths of water. The Palmer’s Ship- 
building Company will repair vessels re- 
covered in the North Sea. It is estimated 
that the profits should be over $500,000 per 
annum, after providing for excess profits 
The board is a practical one, con- 
sisting almost entirely of shipbuilders. 
owners and brokers. The shares are a pure 
speculation, but the prospective high profits 
to be commensurate with the 


duty. 


would seem 
risk involved. 

Marine Insurance Meeting to be Held 

On Friday, January 30, marine insurance 
matters will be discussed at the Union 
Club, New York, which will be attended by 
members of the Congressional (House) sub- 
committee on merchant marine, New York 
marine underwriters and others. 
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Strengthen Your Financial Position 





and avoid the Pitfalls of Stock Manipulation and Market Inflation. 


Farm Mortgages present the one dependable indestructible security based on the 


most substantial foundation on Earth—the ever productive American farm. 


Discriminating private investors, holders of trust funds and leading old line life 
insurance companies place a liberal portion of surplus funds permanently in non-specula- 


tive—non-fluctuating investments. 
Our Farm Mortgage Service offers every safeguard and attractive interest return. 


With an aggregate Six Million Dollars now outstanding our mortgages hdve never 


fluctuated in value and have never suffered any depreciation. 


Every farm mortgage cffered to investors is made with our own funds and carries 


our fullest recommendation. 


Our Service does not end until the loan has been repaid in full. We collect and remit 
interest and principal free of charge and look after all the details necessary to protect our 


3 client’s interest until the loan is fully liquidated. 


During these days of financial uncertainty and general unrest the careful investor 
should take special care to employ his surplus funds where safety is assured him beyond 
a question and no other security will compare in this respect with the well placed farm 


mortgage. 


We specialize in this field and our prestige and years of experience make our Service 


r specially valuable. 


1 Write for particulars 


. THE F. B. COLLINS INVESTMENT COMPANY 
Paid up Capital $250,000 


Dy OKLAHOMA CITY OKLAHOMA 


b- 
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Agency Wants 





Prominent Agents and Brokers 











Stock Salesmen Wanted 


If you are a high-class» experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 


2 Courte rue des Claires 


F. JANSSENS : 
. Agent d’Assurances 


et de 
Reassurances 
Anvers Bruxelles 


28 rue St. Michel 








co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg,, New Orleans, La. 











GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 


SOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 


Box 351 SAN JUAN PORTO RICO 











If you cannot produce personally do not 
apply. 


Address West Virginia, care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 














Wanted! Accident Insurance Salesman 





We want to get in touch with a 





NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA 
FIRE OF PA. CAPITAL FIRE OF N. H. 
GEORGIA HOME OF GA. UNITED 
AMERICAN INS. OF PA. 


P.B. DUTTON, MGR., ROCHESTER 




















successful Accident Insurance Sales- 
man. A great opportunity for you 
to secure a general agency for 
yourself. We can give 
vou the best mutual con- 
tract on the market to 


sell. Write $6 Sp 


AMERICAN INSURANCE UNION 
COLUMBUS, OHIO 
























Prominent Agents and Brokers 








LEON IRWIN & CO., Ine, New Orleans, La. 
REPRESENTING 
American Eagle : . Maryland Casualt 
. ne te et eden ine New York Plate Class 
ritish-Amer.Assura : i i ; 
FiddityPheaix — —— ew 


Insurance Underwriters il 
RROKERS LINES SOLICITED A¥*omobile Insurance 


J, L. MITCHELL 


is prepared to successfully negotiate and finance the resinsurance or cons 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 





Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. ; 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 
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a  - Medical Examiner 
R, D. MacKINNON, M. D. 


PRACTICE LIMITED TO INSURANCE WORK 


Compensation, Accident and Health 
and Liability Lines 








39 WALNUT ST., 








Actuarial 
FACK LER AND FACKLER 


DAVID PARKS FACKLER, F. A. S&S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 











CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 


J, WH: NITCHIE 
ACTUARY 





19 SOUTH LA SALLE STREET 


1238 Association Bullding HICAGO 
Cc 


Telephone. Central 3462 





PHILADELPHIA, PA. — 








a | 


Ceo 
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Actuarial 








DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 912 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 





81l-812-81I8 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 


E. VINEBERG 

Fellow Actuarial Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


LTARRIS E. 


First National Bank Building CHICAGO 





ee M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burne & SPHAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY 


124-126 HURTsBLDG. ATLANTA, GA. 


Actuarial 








W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W, ®: HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. I. A. 


CONSULTING ACTUARY 
ROOM [303 165 BROADWAY, NEW YORK CITY 
Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 


Cable Address: Gertract, New York 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway 





New York 





T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL 








T. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 
Philadelphia, Pa 





Complete Rate Books Formulated 


Insurance Lawyers 


7 








IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, M itan, Etna Life, Jo! 
Mutual, Illinois Life, Boston Mutual and American Consul at fast. Cables: Melidowie, Belfas 





A, SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 


402-404 Kraft Bullding 
Telephone Walnut 3761 


Des Moines, lowa 





Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 





Territ 
Oe R. L. NASE Virgiolae 
— Adjuster for Casualty Companies le 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
aims 
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“As strong as a lion,—and 
as clean as a hound’s tooth” 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the: institution. Write us for an 
Agency Connection. 


E. R. GURNEY, President 











A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educationai and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 














The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 


GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


BASIL S. WALSH JOS. L. DURKIN JOHN J. GALLAGHER 
President Secretary Treasurer 











ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


rene OO ee $18,362,862.75 
re rere 16,626,824. 78 
Capital and Surplus................ 1,736,037 . 97 
Insurance in Force... .......000005+ 149,170,320.00 
Payments to Policyholders.......... 2,376,218.75 
Total Payments to Policyholders since 
ee ee er eee 21,988,834 .83 


JOHN G. WALKER, President 








WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 
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—— WICHITA, KANSAS 


‘““Conservative but Aggressive”’ 

















The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1919 


PES cds ka ween ce seceng eeu cede cone daeKiseewe $18,060,538.72 
Fg TTT ee ee 44,738,233.84 
NG i sb Vb RN Nine se oeersneeeKss ree enn su eneass J,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,342,306.88 
LOSSES PAID TO JUNE 30, 1939.........0...... 68,667,495.03 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability. 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams’ Liability. 
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ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent an- 
nual statements of the various old 
line companies enable the Inter- 
national Life of St. Louis to draw 
attention to another world record 
smashed. At nine years of age it 
had outstripped all other com- 
panies for growth. Now at the 
end of a decade, with admitted 
assets, as of December 3lst, 1918, 
of $11,593,728.40 and insurance 
in force of $77,042,499.90 it has 
achieved two things: 

1. The International Life has 
accumulated more admitted as- 
sets in the first ten years than any 
other old line life insurance com- 
pany. 

2. The International Life has 
accumulated more outstanding in- 
surance in the first ten years than any other old line life insurance 
company but one—that is one of the older companies which, 
however, fell short by $4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis Company. 

Agents! Do you want to grow with a company that has made 
a world record—a sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry with full particulars 
about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 

















UBLICATIONS OF C. & E. LAYTON. 


; The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 


SEND TEN CBNT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, NEW YORi. 











SAFETY for 
THE WIDOW’S MONEY 


Through The, 


e MONTHLY 
. INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
_desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville. Ky 
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Attention, Insurance Men! 


— oo 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build upa permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All ans-ers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 














Why not take an Agency with 
*a medium sized conservative 
' American Company? 


Capital Stock - $750,000.00 
Reserves - - 4,500,000.00 
Total Assets” - 5,500,000.00 


Insurance in Force 45,000,000.00 


‘Inter-Southern Life 
Insurance Company 


| JAMES R. DUFFIN, President 
_ LOUISVILLE, KENTUCKY 

















BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By Forses LinpsAy 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50 per copy. 
THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WittiaAmM STREET 
INSURANCE EXCHANGE NEW YORK 
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mite Sen Dayton Mutual Fire Insurance Co. 
13 Millions—Gain in Force Dayton, Ohio 
$85,000,000 now in Force B. apa oral 
FEI, nd sorcpertcipeting plans'on all —— ee 
= standard forms also sub-standard. AGENTS WANTED 


Address Home Office. 








LINCOLN LIFE, ixona*™™* 














MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 


Wanted b 
KANSAS CITY, MISSOURI ae 87 
THE COMPANY. Backed and endorsed by the most substantial S O ( : H E RN i NI ON 
and influential business men in Kansas City. 
NAGEMENT. Practical insurance men of long experience . 
— rc per acy Life Insurance Company 
THE TERRITORY. MISSOURI, KANSAS, OKLAHOMA, of 
COLORADO, TEXAS. The best territory 
in the country to-day. WACO, TEXAS 


DANIEL BOONE; President DANIEL BQONE, Jr.; Secretary The Conservative Texas Company 











1867 1920 
THE EQUITABLE LIFE INSURANCE COMPANY OF IOWA 


ANNOUNCES $200,000,000.00 
OF INSURANCE IN FORCE 


Having Doubled in Size in 
Less Than Four Years. 





OF OES MOINES, IOWA. 
JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 





Low Net Cost with Increased Service Including Double 
Indemnity and Total Disability Benefits. 
Assures Satisfied Policyholders. 


For Information Address: Home Office, Des Moines | 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 

















JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. CG. 
Insurance in Force - : - - -  $81,644,994.00 
Surplus to Protect Policyholders = - - - 1,099,322.36 
LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 























W. E. SMALL, President PETER EPES, Agency Manag~ e. P. AMERINE. Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 











34 























January, 29, 1920 THE S PEC TATO R 











kun i eae, On 
a 


LO 


aoa 








HUGH R. LOUDON, Manager. 

J. B. KREMER, Deputy Manager. 

R. H. WILLIAMS, Assistant Deputy Manager. 
T. A. WEED, Agency Superintendent. 
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R. H. PURCELL, Manager. 
W. P. ROBERTSON, Assistant Manager. 
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Bou f 
ESTABLISHED 1836 Ree See eee ENTERED U. S. 1848 


The statement of the condition of the United States Branch on the Ist of January, 1919, in accordance with the laws 
of the State of New York, is as follows: 
AGOETS oc ccccccscnecccvccescceccvccesesncrescscececsseccoccceseccccesees «SIP MRRCES SN 
I é'xcasseawntsiescuiveseusndasdsenasasntteiek see 12,203,190.21 





DUMPED. ooo seveccevecsencsesecensssseceeesesssessesesccceses SERRIEEED 


As an illustration of the Company’s practice in maintaining its Assets in the United States in a year of excessive loss 
the following figures may interest policyholders: 
Year. Assets at January 1, Inceme. Expenditure. 
1906 (San Francisco Fire)...............++++ $12,234,948 $8,144,207 $9,888,323 
TOD sti detcewssanisscssviiswincwwns Re cebu Keene 
Thus showing Excess OF EXPENDITURE Of...........0ccccceccccccccecs hahaa ia aaa aan 4's sccceeseses SER 
PE TO Or FEE OR OE oo. .0 0. n ins he ska Sew seanddeewevanandnedeudrdeeedveaersasicer 101,013 


Progress of the United States Branch: Net Premiums—1848, $4,519; 1858, $471,988: 1868, $1,739,620; 1878, 
$2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427,618; 1917, $10,258,137; 1918, $11,618,840.85. 


Losses—The amount paid in satisfaction of fire losses in the United States to the beginning of the present year ex- 
ceeds $160,000,000. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence 
of the public and the faithfulness with which the Company’s losses are adjusted and settled. 
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Don’t Delay Decide Today | || .. : _— 
|| “The Oldest Company in America 
I | Issued its first Policy in 1848 
N GENERAL AGENTS Pp Three ieadership achievements of the 
D WANTED E Mutual Life:—The American Experience 
I N | {| Table of Mortality, the cornerstone of modern 
A If you mean N | |] life insurance. The ‘contribution plan” of 
N Business S surplus distribution, used almost universally 
A Y by American companies. The Continuous 
If you can do L Instalment policy, the basic torm of all Life 
? Business y Income contracts. 
**Mutual Life’’—known in every house- 
Cc A y hou 
H Write to me— N hold. Unexcelled policies and service, notable 
I financial strength, co-operation with agencies. 
G JACKSON MALONEY i Life Insurance at its best !—the Agent’s desire 
A Manager of Agencies A and ideal. 
N For terms to producing Agents address 
PHILADELPHIA LIFE INSURANCE COMPANY || }| The Mutual Life Insurance Company 
111[NORTH BROAD STREET | of New York 
PHILADELPHIA, PA. | 34 Nassau Street, New York City 
pent AMEp, ie cones ee DESIRABLE TERRITORY FOR 
state I 
roa state in y ALERT AGENTS 
The largest and strong- Alway ready to negotiate with men who can establish their 
est automobile insurance capacity to pay for a reasonable volume of New Insurance 
company sa Dhio is regularly—good business placers steadily needed. 
jon) The Great American Union Mutual Life Insurance Co. 
pen Full coverage automobile insur- Portland, Maine , 
MANSFIELD,OHIO. ance at reduced rates. Address: ALBERT E. AWDE, Supt. of Agencies 












































THE PENINSULAR FIRE INSURANCE COMPANY 


OF AMERICA 

GRAND RAPIDS, MICHIGAN 
Paid Up Capital $1,000,000.00 
Now Ready For Business 


FIRE MARINE AUTOMOBILE TORNADO HAIL 


Farm Property—Hail & Tornado on Farm Crops 
Local Agents wanted who will canvass for Hail Insurance 
A first-class schedule man wanted for special agent for Indiana 


J. FLOYD IRISH COLON C. LILLIE 
Sec’y & Managing Underwriter President 
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(reat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


WHAT MONEY COULD NOT BUY 


~ “~The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty- 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com. 


pany? ; 
Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts. 
Incorporated 1851. 








IN KANSAS 


F. S. Jackson, Pres. F. P. Netzger, Sec. 
AMERICAN HOME LIFE INSURANCE CO., 
TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
imneneat others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 
Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 











THE PROVIDENT 


Life and Accident Insurance Co. 
Chattanooga, Tennessee 
Serving Insurers For More Than Thirty-two Years 


Lines written: Commercial—Monthly Premium 
roup — Railroad Instalm.ent — Accident & 
Health Insurance. Ordinary and Intermediate 
— Non-Participating Life Insurance. 
Attractive Agency Openings In Seventeen States 


1919 PREMIUM INCOME OVER $1,000,000.00 





1857=—The Oldest Life Insurance Company in the West=—1920 


St. Louis Mutual Life 


Insurance Company 
ST. LOUIS, MO. 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 











AGENCY MANAGER WANTED 


A Middle Western life insurance company is de- 
sirous of obtaining the services of an Agency Manager 
who is capable of organizing and producing an agency 
force and who is acquainted with conditions in Ohio, 
Indiana and Illinois. 


An attractive contract will be given the right man. 
Address Middle West, 
Caré of THE SPECTATOR, 
Post Office Box 1117 City Hall Station, New York 


$6;000.00 — $12,000.00 with $50.00 per Week 
Costs $48.00 a Year 


Pays you as long as totally disabled whether 
ik from sickness or accident. 


Membership 80,000 Claims Paid $2,000,000.00 

















Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 





Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— ° 
uaranteeing a fixed poy mee income to 


one oge z 

Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 

e e e . : guaranteeing protec- 
Combination Sick, Accident Annuity fion ‘against loss of 
: rr time from _ sickness 
and Funeral Benefit Certificates or Accident and a 

Funeral Benefit Paid 

on death from any cause. 

PAID TO MEMBERS, JULY 1, 1917, $252,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association possessing the strong features of 

adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical Management. 

INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 























W. T. GRANT, Secretary KANSAS CITY, MO. 


Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against less by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week, 


JOHN N. McEACHERN, President 
R. H. DORBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 
Reserve for Unearned Premiuins. 
Other Liabilities 


$996,557.81 
242,981.13 
$250,000.00 
956,350,28 
1,206,350.28 
Total Assets $2,445,889.22 


WM. H. PALMER, President W.H. McCARTHY, Secretary 


National Liberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Net Surplus 
Surplus to Policyholders 








Statement, January I, 1919 
$1,000,000.00 
10,004,667.50 
6,214, 228.11 
Net Surplus 2,790, 489.39 
Surplus for Policyholders 3,790, 439.39 


HEAD OFFICE?! 62 WILLIAM STREET, NEW YORK 


Cash Capital 


Liabilities 





A FEDERAL INSTITUTION 


Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


Th urity of the Old Line. Surrender Values, and Special 
The soomaaay of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 


1621 H Street, N. W. Washington, D. C. 
Reauired by the laws of the United States to maintain the legal reserve on every policy. 








OF NEBRASKA 


209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


W. E. McCANDLESS, Vice=Pres. 
Manager of Agents 


E. M. SEARLE, Jr., Pres. 

















THE PEOPLES LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 


We have discontinued writing Industrial Busi- 
ness. Now converting 12,000 policies from 
Industrial to Ordinary. Splendid opportuui- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 


—_ 











FOR FOLDER. 
SHOWING ELABORATE DISPLAY 








° EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
DENVER, COLORADO 


Thos. F. Daly, President 








The Company that 


LEADS THEM ALL IN KANSAS 





ANNOUNCES OVER 


$28,000,000.00 
In force on December 31, 1919 
THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 














; RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1919 
ec ccccccccccs $2,462, 182.24 
ss ccccecseszarccerzececeeeses 1,645,684.41 


Net Surplus--..-.-.-.--. --+++ $816,497.83 
W. B. MEIKLE, President and General Manager. 


Liabilities......... 


x 





SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1919 


The Spectator Company has issued the second supplement to the 
1919 edition of The Handy Guide to Premium Rates, Applications 
and Policies. This supplement contains new policies and the rates 
thereon for such companies as have recently issued new forms, thus 
bringing The Handy Guide fully up to date. Copies will be furnished 
to those subscribers to The Handy Guide whose names appear on our 
books at twenty-five cents each. The price to non-subscribers will 
be fifty cents. The Handy Guide for 1919, with the supplements bound 
in, will be furnished for $3.50, plain edition; $3.75, indexed edition; 
sent postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 
Cash Capital $200,000.00 (Invested in U. S. Bonds) 
; J. M.SHERR, President ‘ W. G. ALPAUGH, Secretary 


Under direct Supervision of twenty-three State 
Insurance Departments. 

Commercial, Business Women, Teachers’, Nurses’, 
Monthly payment and Industrial Health and Accident 
Policies Written. 

Address Home Office, for local and district agency 
contracts. 
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‘ CEDAR RAPIDS 
LIFE INSURANCE Co. 


| GOO CONTRACT 


FOR GOOD MEN 


GBRoobbins, Pres. CB. Svaboda, Secy | 
1 HOME OFFICE: CEDAR RAPIDS, IOWA | 





The Fraternal Protective Association 


12=20 Pemberton Square 
BOSTON, MASS. 


Sickness and: Accident Insurance for Odd Fellows Only 
Wanted A State Manager for Michigan 





ORGANIZED 
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ATTRACTIVE PURE LIFE 
* CONTRACTS for INSURANCE 
4 MEN OF ABILITY PROTECTION 





Merchants Life Insurance’ Co. 


Des Moines, Iowa 


Agency opportunities in nineteen 
states 


wM, A. WATTS, President 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD.. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMP4Aay 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, “AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 
Dwight & Hilles, Resident Mgrs. for N.¥. State, 56 Maiden Lane, N.Y. 
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THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 














THE LEADING FIRE COMPANY 


COMPANY 
LIMITED 
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INSURANCE IN FORCE - OVER $40,000,000.00 
YOU ARE WORKING FOR COMMISSIONS SELL POLICIES PROVIDING REAL PROTECTION 


Our policies pay Double for Accidental Death 
For Total Disability—a yearly income 

No premiums payable during total disability 
No deductions at death for disability payments. 


For territory in Florida—address, W. E. HAND, General Agent, Lakeland, Fla. 


For territory in other states, address 


Reserve Loan Life Insurance Company 





Indianapolis. 
Indiana 
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